KOBELCO

PRI —T

MRS LA
MEWES

2023




BHHHDH DD ( {9 o A= SRR X~ — TR 5 TIRORERE YRR EERL,

KOBELCOZL— T D@t & LTOMEHEFEN LT,

CNETELOTELLED IO DX TFEE A INMEEDEIHIC
*iéﬁ\czﬁﬁkj‘% %*j:/\ " —BDEZEZEMNMITNEXT, )

ZUL T, BEREEEBICESOBDIRRERZT =
R i S - 1L WlliiEy DEILE(CPEEE LEITER T,

¥ .. - : . : <48
BTN RE R e VORI AR B

HRDHSWDEMCHEIA VT 1 %& ERMIRICH (T DHERE - EEEEL

MEHE, BB, BASRRN. FHDE. M- HH. BHOSKBEHOE S BMAELEL TEELE, CANBE =77 (143)
EIMLADBAEZEREL. HRAOUALEEETICLT, H5OZBMCHFLEDSHAEOMR - Y—LRE

_ == T < o Wil E (LiE) =+ DS, KOBELCOY )L —T&tt.
EHIC. HHDOEHOEMMMERVY 21— a v ER#HELTVWEEXD, HEEER. KR/ CRIVERECOIE|HA

o 7)VEMIDILFT GEMIC Yy —. HiEEms
PRItV - SREREL RRERLC YRR, EERABLED. N—RYZ1—hIIAD # M) GBI "
MSICED EHET,

7TV - AV R - Mt (1941)
C19HDRY hI—HEEAL, BBE - THER
680 - LSRRI TOMB LK

O YVITSEENRNF Ay AVRITEE)BDAHD
TeHDIFRUNEE - HPIEREDHEE

Bk - X2 T(94)

o JHIARFEHL R (ALK, A F 2 0) M ZRINTHLR
LK) ROEE(BE) DEFEC L BILFRFEHED
RAD5RLE

01 #EfESE HAMEE 2023 e mamsE 2023 02



P59

HIRIRIZ(CEC R LT

03

P43
BEHOED IO ADERH

Bt uﬂ*\i\n\m\\\\\\\\\\_ EEEN———————

[ exme
IEBIEARZETY b—IC, FHLWMEEDELEZE U T,

ENEHERIDE, AABDERZHELET,

[ imisst

*BBHDED D HADEH

o MIKIRIZICECE U 7o 7B ED
SIRMEEEET DEEXIL
*EADRKRDRE

e AV TS 7V R % EF U R ZEEE

WiRE A&

HIEMEEE hE - RERDERERFILHETDINTDRT IR
=2, #HEBEEOHRANGMEAECDOVNT. Kh—EDERZ
ROTWIEK CEZBMIC, 2022F D SMEWMEEZRETLTVET,
MBFICEHLENEASTLBERICOVTE, YT T ~EIEL
2T,

‘ https://www.shinsho.co.jp ‘

FRIFRSHEHIOEBHKEERS 7L — LT -0, RBEEECLD
Mi{ERRAI D7z DIFAEHIFR - [EAHT YV R, (MEREIHT Y > R)
BREESEC. MBRRICMZ CEEMBECHELESI D2EBRLRIEUS
BREBRICEEDHIEMEELTVERTD,

[$REXTRIAM] 2022448 1H~202343H31H

(—88. UHERIBROBEREEHET)
[HRETREEH] MMEEHRASEROTIL— TRt
[BZEEUIATRSTYV]
- IFRSHE "ERMERETIL—LT—7)
- RBEES "EEREIOIZDDOHENFER - MEATY VR,
[EHT21=37F 7]
- I AE 7R R B1Z (Sustainable Development Goals)
- TCFD(RIRREMEIEIRMARY X0 T+ —R)IRE

TCFD|

WIEHRARXAT 1 7 DB

mEmE
https://www.shinsho.
co.jp/ir/library/
integrated_report.html

d—RL—bkXvE—Y

Designs for Business

FO—=NIUEDEFPI—T—=—ZDEHIC KD,
HE<BLL BT BEIRREE, :
EDESICLTHREPBEERE, EIYRREERL TN, |
WANC L TETE R EBE . HUWMEBEZEHNTLN D, '

o BEEEEL. X—H—FHmED "EDD<H; D
HRECIIH/REHT,

',‘,‘v

00H00000e i
09 H000000 <

A -
BROEIRR(CMBEZMING B7cdDT A U ZTVNET, L‘Q Q/// 00090000 L \?L‘j:'\).' :

IRTEERFEH YRFFEY T 1 1B
BRERDERN YRFFEUT RS
https://www.shinsho.co.jp/ir/ | | https://www.shinsho.co.jp/csr/

HHEE HAREE 2023

BREUICETEEEE
COLR—BMCTIE, SHOIFRIC DN TOEDEIE. 2iEICET 3
FREURBLOEZRNEENTVNET, CNOHDERITBEDER
Tl3 <, YHNIRIES TIEBRIBAIBERD S ¥l L 7z (RE R OFE
[CEDKRAHTY, FBFBH. BEERCHIFDELVFHE
TIEEE. MEMEER. AEL— b, HEPENERSCEIZYRY
PREEEESATVNET ., CORHEBRDOERITLHDRAHE (X
BRDEREBDAREMN DD EECEMNBELLES W,

CONTENTS

HIMEEEIC DT

01 r¥kO%ov3v

03 FER - TEEE/BR
05 #fEmEDESE

07 Ataglance

09 by FXyE—3

15 fHfEASETOER

17 BEREZERZD6DDER

PR RS

19 HRERERTE
23 MBEYREXYE—Y
27 AMERHEE

YRFFEUT<

29 #HEEOYRTFEYT

31 J—IRL—bk - ANFVR

40 #AEURBIR XS

43 XFU7IT«

43 BHHOED I HBADER
© SRS AER © SRIAIRAELAER
o IFSRERBAEL oM - BIRATL
o AMAER o BNEERM
cEANERR

57 VTS T7 VA% BT U 35S
59 HIRIRIE(CECE LICES

65 ZHRUZEEIDIEEXL

67 EADRRDER

d—IRL—hF7—%

69 W% - MBI\ H
71 1IHF#E - FEHBET—5
73 RyhT—=U

75 SR

HIEE RamEE 2023


https://www.shinsho.co.jp/ir/library/integrated_report.html

RIS DEESE

HEHEEDRERD S H

HMEBEOESL(Z. 1946 FHMEM21F),. HRFRHFTOHBZRSHMBIOX—H—EHELTRISINL
TRFEE) [CHEDFRT, LB HOPFDOA-N—BHEBAKICIOTEERFZRN, TRBEETCHREY
BH, BIEELLBE. "X—N—CERKULAEFDOBHICE O TINASDREEZ AW\ EWSBEHD

B, MEOBVRGBRHMICRALTER U,

RROTRICEENANSEISLE THDIKD; OBEMERLAEZTH#AN, SAREE. EDDI<DHOD

BRICISIEFMBEHELT REREIXRZRALTVED,

1970~19804

1940~1960%+

T HAOE£EENERNSRBIEAE YT LTV S,
L BaNoX—H—EE UTERE LB, 20T, "B
*i “ERTWRRETD 3 HOFERICRBINIEERERE
@D [CHEVEEEMBET & &6 CBATIBICEERT S,
#H
d>
| —
19724
19665 F1RINFIEERENE
19465 The Shinsho American (BX£2,8128HH)
BEBMOX—-N—mtE  Corporation 19754
LT "TKFEEEMER)L @ (3R - Shinsho American EIE NS EEN
#TRIZE Corporation) Z&&&%3Z (BEA%£3,9305AM)
= & = 19774
; KR - BRR2A L
x ERA
YA ' 19824
H I A ; HESEMTI ()
;E KFEEREEIL The Shinsho American (3R - mEEFEsk (15))
E 19604 Corporation ZEEIT
s 19684E
o HEE ORISR s mmmsmeim
Bay wpiecs
19614 T HE—EREE
BN - KIRMEESENG | B
TiEE LS

KBRS TINESERHIC AT B
SRR (BRI EES
298 E=BEALBHA DI

Za DL

[ sbE sk (ERA)
N b s (EAA)
O (2 EFI2E (HHM)

KD

63

347,135

78,746 409

BERRDORMEFREZERN, REEEREHED
KAMEDHD, MBI AT LAERE<E(L. Bt
[CRHONDHEEE SHRAL - BHAL L TO <A,
BIMLRIRFE PREAENREICID BT,

19864

R EEARST (tK)
(38 - R skImARST
(#R)) =%

19884
Thai Escorp Ltd.Z=

B avi

Thai Escorp Ltd.

489,476

1990~2000+

/  w@EmEcounT / / /

INTIVEER, BREREAE
EBECHARETEERICKH
~2000F D#HBZ DEHK
DRREWREZFNIL. B

19954

Grand Blanc Processing,
LLCZRIL

19964

FREIFESK (TR) DR

19984
termEmESERARE
BV

20014

HRRKIHERES (TR 'R
20065
TRREITICL2EE(E
A&5,650875M)
MR EEERARE

B v

548,041

)

481,020

)

0.1 2,908 29
e,

1956 1966

EHEED

05 =MEHE HamsE 2023

1986

\_=

1996 2000

BIE~X—H—@FttE L TIO—/VER

Z81t

HiRE

K, U—TYUIavIng
Do HHICBWTIE19994F
. SNETICE>2HmE
BELEN,

SR (L) R

2L

i E (L8 BRAR

20094
KERAMENIREDEEE
RO I7CHER

588,955

7,001
&

g5 20—/ EDnE

BAHDEDI<D

20204+
DERR

2021 (CRIZ75BF =W Z.
BE_DRIEELTREBEY Y
=817,
FERL—REIRADIER, #
REEADKRE, SDGs FHEL
VRABEICMOEHE 55D
REZEE I

20104

REAREBXICK > THARAISFTEERT,
TR ZYRCEDKMANFLEET ERER
FRRE(IMEHR,
MRAVEEREZHBBHICKEIDEEE
[CIN—TEIRZRDFRIEEEBR LB S,
JO-/NVERZTXZ I DINEERDRI
=MD, 7ITEERLCES5BDURIET
ZHED Do

20214
BINZ75/8 4

20224
RREESEGIF T S 1 LATISCBIT

20114F

(BR) Y R—EFaHit

20144

INVAFHR L —F 1 VT () EFattt
20154

KTN Co., Ltd.ZF&#t1k

20164F

IRAY—I) () =F&4tit

20184

HAEE (1F) £ Fa1t1b

20194F

ANVA/HR L —FT 7 VJ () &l
B ZEEHL. #lEEXSILZ#R) (S
HEEE

BRANEEDI 1 —IT LY T—
RiE(CHE

| mmA

RS
1,635,966

AR iRE
1,221,219

12,668
862,915 ®
791,342 784,160 9.726

[ )
494,351

ElSZ

1ors=

E_DEIZE

584,856

2015 2020 2021 2022 (£E)
BBHDED I D EZZ HRICERK
YR7FFEUT 1D TFFL VSR - F7L LB -
RO B HEE FrL UMEHE, DEREICHE%E

wlEE nawEE2023 06



At a glance
20225 [E (GE#E)
/ il 5,8491,%% / e 2 1271%F‘3
© 2022FE DR

BT AV S DOFEERRIZENED,

/  w@EmsEcouwT )/ / / /

o ZEIAY PO

LiE, S5DDBELIXAY hZE#HE LTERAADRY N0 Z8HEL. TEDED D DADER %=
BiELTWETD,

HMICDOEXL U, BEIAY RDBNZECELIZEL, (43~56R—2)

=nE - RE#ROY TSI F -V ZElL
KOBELCOV I —TRBZEHIC. PEKRD-_—XICEHE., HREMH S SAINE R ZHE -
HHELTVET, Foo BT RINIA—H—DI5 EFOYREROBE{LZE. CNET

HRBYE (S BB EREDRZENH R TEIIRENRA LIcEDD. EREMERCHMERZEDOTRAN LR, FEkISE
ESEmOEERVRIC & DiRmE FEFSAOBBERF 7 )L (SRFHRICHER. #EH - FRISEEIRROED R E,
BMEERATOE IR ZNF R, Koo HOBEASHE. HELEOFENFHRICHRB L, BT o/,

£

ot
ol

W3R
2,3861%M (ATHALL18.3%15)
64515 (RTHALL42.6 % 18)

WIEskEE
1,945(2M (RTHALL15.4%38)

W - B
58112 (RIHALE4.9 % 18)
L b
2891%M (RTHALL 23.8%18)

RENRS

L EoSi]
51 (RTEALL24.4%38)
HIESREE

27{=FM (RIHALE11.8 %R

/ HER
serEwm,/
RENR
WEM
' 8= (FTHALL148.0%18)

W - B
2215 (RIHALE37.2%38)

HHROTIN—T2HTE BICBEEO-—XZIBEL. BEIC—BHBEVNVSACEIXRRAZERALTVEY,

BHNTE LA 37.4%

HZoft
28{%M

bk - XF23
510f=M

mrerrv - -14vE
705&M

HhE

mEAE
3,663{&M

942EH

OEFHHENE @EMIE
O EA(NE ORENH
OENNE OMZEFHNE

15{%F (ATHEAEL108.5%18)

OHHANE OFHEELT OERIET OILFEHEMIET OETFHRIEH
ORBETEMAT TSV - IVIZFUVINE @RENSE O -/VULTHEH
05 - bFDEH =

07 #sEE HARSE 2023

SXERIR I A<ER

DY TSAF—VBED/ I\ VEEE LT, FAMIMBEDRHCHEL TLWE T,

HMCRHAELBVWERORERBIE I TEL, UTITIVER - BEOBIRWIC X BHRE -
BREAZORRICER

BERDZ—ANAREKENMIT DR TSI TEOLHEREEDORY MU — U ZREL. $KilE
ELDERARGEROLTEMRBZMRET D2 EE(C. SRIFVT M IIVETR - MBIOEERL
EIESEEI,

FESKEBAER

=& 707 1—REHE LT, SRIMHEEZH#EICEIH

BEE - 8K - ZHEVO LTIV ERRAETHMC, IMOABST, MIPT7EYTU,
VYA U ENIMEZINZ/RET. BICHEROBREBRLTEE LI, CNHHIF
BERERKRUE SO BE/FRMERNDEBIKEEEDET,

Tt - fRERANER

RELEY—EXORHBZBLC THERRDOED I DICER

ERNDIBELSBELZRY NT—V(CLBT TS Fr—VERBVWEEMMAEX Y TF YR
Y—ERRHRICKD, RELLEDILDICERY 2 C &2 BRNICYREEERL. BiX> T
VAR DT ET O TENDERT,

B AR

BMOEEBHREITEMEEAEDE., BV a1—2 3V ZRMH

B> = 7NO. N DH PSP DOBEMEIZ(Z U, BEIRR - B8 - FEORY b XT 4
KTH—FILICRHTERT, 2020F. BMARED I I —ThEESDIEBBREREL.
KOEHEREE LR L. FiRilE aNNMETCEERICEMLE T,

JI—-T&tt J0-NIVER

En 13
1,404 2 &)
sl 21t 705
561 % ) ’
554
(2023%3B31HEH®E) (2023%3RB31HEH) XFNMEEERAREESD
#WINEE HAEREE 2023

08



———— —

/ wEmEonT /) / / /
by TIXyvE—

e FEFVEA D, EDDLDI(C
HEAI D& T
S OEDRKRDOMEZERD X

| i 7= 2 Al il AR i C

Wit TAEBEBEEEY b—(C. FLWEEORIEEZEL T, ENEiteD
<DE, BABDZEEEHEILET) ENSREBRDEE(C, 1946FRITLER,
AT DMK — 5 —FPIEH e LTERE U — RUTEE L7z, KOBELCOZIL—
TOHRKELE LT, SMlEELHE LirEa BEREHRICED, BDDLKHD
RECERT 2HFUB P IR RERE. BAEOBVEHAEREL. 202150
A 7SBEAKICRELY Y THADEOI< D EXRZ., HRCEIRYT B/t
#8I1F. TE-0RI%E, CLTERY— METDEL,

2022F(C[FNEBBHAREEERTIL. 'KOBELCOZ IL—TADHZH SO

i ; ) & THOBNEHESE) BEF—T—RICLENY Ay E—IERELE LIz, Z
mmmmmmmu§ - - ‘ DERCDOVWTEO RS BAVNEA DB o770, FIL—TRUEDBEEEAI0AE

HMHHHHHHH!HI;
umm;;s;nmmmh

...E.!!‘: Hii WNRICEYZavE12EEEL. FAESORRICED BEOERMD, #HF ST
RARICEARLCERNDDZOHEZHBLE Ui, HHET HZ FHTEEL
EOEHRZEHEDRBILEVWSHRDOERNTHDCE. "BE_DRIZE, DERT D
ETBEVT A LAEBEEE U TEZ TOLWHAEIFNEE SN/ \— )L, ZD7sHIC

SRR

..
141
it
i
ilHH

P30 BEE L TN DICDNTHERD THIE L% Uiz, F/c. #HADRT—
SIS — I BELH S — TADBEERD S T & N TEE NS EABEHN,
LHAED S AEICDONTEREESND DB ZEEN B D £,

5%, H—RY=1— FSLERLCAFEYRRETLOBELAESNEH,
BENREEERT B CIE. CNETOERBLICEEVELADETHD,
ARIHRALR HRDEZFPBEERDTOMEFNENFE Ao TEETBH SHBIBET
7|c;|<iﬂ?, =¥ . 375 < BEERECEBER TIBT 2 EERLTH . WRICKH U TEAST

BOEBEER EMAORGNERET 3D, HLBACTHEERODET
E WS T AR B Tl DEEN ERIET 5 E AL E B> TOET, #HE—AD
ENRHBPEROT v IF— FERDBAD, RRCHBSETERETRTE
BE5. WitEU—RLTOLET,

3

—m——

09 wilrE MAKEE 2023 s mamsE 2023 10



11

Ry Xytz—

| weEssEo

| o

HHEE HAREE 2023

-
S/

DUSAFENYT KEEHEDW I FREMAE L TEMTHBEZE )X IICER
IBH. VRV ZR/NRICHZ D72 DEDHEHAERIELTVNET, Ko, EFRRIA
BRENBIET DR T BYLBEAMEZERITDELSMELTED, HRAZMBTAMOD
REMENBEOTVERT, EROERBETIVAMRARENESH YaTRO=—X
[CXHETDDENEN IR DD EMEERE L TNET,

SOCERMBBEHTFESIDICEDO>TETCNET, HAFBHEHMOERZEA
THEH, BERICI-Y VR (REXBETFHEZELC TRENICREZTS L)
ERELTCEIRRZRAL TV, EFINERTDE. FIBRONTVAZER
LA S BREGIZ#REE T 2N ESHDELVEIRNBONE T, ZD7sh. FER—
RIAUANR—IXY RERIEINL REAFERESHE TEROICZEEALTNE
Y, WPICEICEARDEREDRZDERD. ZOREICHEIFIHEREEES D
ET, MiERICEEMER LICEDEATNEZTT,

202VFENBARAY— b UIcZ A FOHRBEREFEICH VT, RahniEt =K
DEFHIEZEITBHU, RE - HEODNI ML ZEDEDCE(CEESZENTIDIE
NIEHER. 2FER CBEReRZERL. RRFECEERERNRAXND
KRTY, BRECEENICEEHDRI N CNEBVEXICHEDEAVPEEIED
CHADEMF TS,

—7. MHEROBRRCTIEIAEMLICHELTED, BHBROREEZH LN
£, TOBRADERF. YRIZGSIKMEDEBN DBV EICHD. B

/

| Wi7= st LB R G C

wEEECONT / / /

B S3FR T200RADEEKREHELRFRACTEBERZTE> TVWDIRIRTI,
AIFERESE CIRELCKDOIEREDLET, EELDREHLWVWRETHDE
REFLTVWKRLIEA PEDN=RILEEHN /T, BHOFFERESHTNL
EDICIFEEREIBERARTHD, XESICHSTZEMERICHAIFIBREDRKEH
THDERHLTCVWEIDT, HIECHBFFELDXRLLHRFAPREFETIET
EENSRIFIICAS AL, FBEAECENDEZHEDOES LIFICEHETD,
REZGDODEIDERBEMZRITITDIHICE. RIELGHREZRMT DXL ZE
LCENRARZERLTNEY, CNETICE "REIT DN OFSFREELT
BELTWELLA BEDNED ScELTE, FROHICIFFHRITLNRIEEES
BWTH TS, ZDHICH. BLXADNERELO>TIROBECEEBWVEA DR L(C
BHERI, BT HEFODXZEARALT BRLEBHR=ZZRBNYIL)—[C2 7T
ERSLOLREEERL. EEAIDIRBEEZRDBITNEZITT,

> FRERREEETE 2023 R (& 19%—2))

BAMEIC/E D CEREZRRL LK eHIClE. BMECRELEEZXT,
ZNCKO>T—ADEDD, MEFIDZETH>TH BRI 2/CHIDSTED
NMELNEW. BDWVNE. "TNSR SICLTHEDL) BEELBELZSEL
BRBULDRECRIDEEZF T,

Fio, BEBMICK > TRDELREIENLD, BEESNZTILFITIL
BEERLIITEHDEE A IR ISP FEG | BAPEXIX MERE<A
DT, BEIXERONKRPLRENEEZFT . —A. TP - BREEZ(F.
EIXRRADBEAEHEAL T, BROERICET M L. KBRLUTERRICHET S
EOBEENEDPTVWEIRZATT, COLSHEERICED, BBOXLIZIE
EWNHDET, EBEHNRVEVWTIEAEVWDTI A, JO0—/VULICHEET BIC
FCNETUERE TF1FZvoE) HMROONEITDT, MEORMEICEST
TSADERNMETLK B ECHFLTVET, SEOBEHREED>TETL
FJ. BIZIE HEMHEDERICE> T, PETEZIEDZDOTHNIE, FETHK
EFELTCMILTED. KETHERAKTY, BEEORVWEIRITE., K
FZEDDIELHTVNERIT DT, HRLXEZEDHRIFEDFERA.

LA LAELND, 20 "TRELZENBEYRR) TF, SRHICBVWTIIRETER
AOMEEZIF—THBDEIFERTT, TIHH. CClELIMDTFLELE,
KRDIFRIFHDEBA. ZOVISEKTIEH. CCZEFDDDEKH TV LS
BENKRHONTED., BHREY 7 UBNSEBOEZREL TOW CENREE
EZTVEY, CORICDODVTIE, HEDFEEHTHD, HEFZHOIC. ZDE

HMEE RAHSEE 2023

12



13

Ry Xyt—

| 74 15— 5 1 D

| #—Fr=2- I VIEB~OHEHM

HHEE HAREE 2023

SHHEBEEDOHFTEHECIATECVERT, RAFHREHETE. HHNREF
RELFCERBHRESVEERTHLTCWIDESBEENTELRVWNEEZT
W&ET,

TERREENE<TLFITIVEEE, OFFITE. RROEAV Y LTEDE
ITODT, ZLOBRIBLTF vy Y XAZESHICETFTVWIZBERETSIZI>TVET,
LA L. TREBRENLBEIYRR) ICBEVWTEBRULWRETTIN BROESZE
RUTWKARETT, \—RILOBESFEEDOHLBRHTI N —BFILEITOFRE
EET 2HOFREE L TCUBANZD LD, HBERET CEVEEF—LZH
I 2HEDERMLEEZTVNET, MR T BHRORRZH - FEEZE T T
FEXEED LIFRCENEBEELDEITDT, "Folciily TEHTVWEET,

FAN—=2 T« HEEDORDHEACDOVWTETAY U b F—LZHERE L THAEN
[CRY—bULFRLI,

HEEICHEIL > THATREHRABEZER LB HOFDEDATREENY
ENTVBRICENHDDET. ZOREBNTRCEBRESNTLVEWT EABELS T
DFEU, FUTREENCNETZEDREE LO>MDAZTE>TCILL > E
ZERELTHED. FTEFEHZPHDEADORERZERL TE DL DCHDMBEE
BEMABLTCVWEY, 7OV b F—LAFBVERZRF > TEZLDAEEZTIAH
BHSFEEL TN TWDSH. BREEEF—LDMEER/ENOLRBEICII > TH
ELTWEXTD,

REFERNTOY A N—2 T #HEDWMDEHTEALTVWERI N KEDFE
CEDEE77O0—FOREEERBAEL TCVET, HATHEL., HADMEER
(FTRELUICHZE. WRHARE S TVWEDBEYITEN 272D I DAREEN B D76,
CORICBEEEER > TVEY, BARMEAATRRREN TEDHHEZEZ DN
<, F2a3FIWRE Yy INERBEL TOW CEBRIFTLTVEET,

A—IRYZa—bIIILRRICAFIERDEH S BRMEZFTELS, 77, FE
BETHEERLTVWET, COLSLBHRADOHT, HEFTEV - BEBEESE(L &R
BRUEEIRR ) ZEERDPBEED. D—RY 21—~ IILRIGEMERL TH D,
HERERIG (CEOR L 7o EG (U 1 A 2R SRS OBk E(F20305F (22022
FEOK3F/ERELTNET,

/

| 27 =7 5N 7 — DR~

wABEONT /) / / /

oo B JIL—THELTVWBKOBELCOY IL—TIFCOHFE 2 HIRIC Elk
IEERVEMPRLAGHE - T—EXZRBELTED. INoddO—/\LEER
CEDHRZBELTCVWERY, BRETRKTOEXICHEWNTIEKOBELCOYIL—
THERBROY 2 7Z2BLTED, BHEBECTOI I MEBRNH D EH
5. BITHEID FWANOBHRBERETFICANTNERT,

OAOFBICE > TAYSAVICEKDAZT 22—y avhERLES. BEEE
D7 )CHET D EDEERZERHL TCLET, LED. BEICEDY I ALY —
BEENAFTEXI L. X—HN—BEHE U TCOBEREDEBRORIIEHALDIEL
TWET, RAN—BFAYICLTES/EEIEEDBEFRES > &FE, BiELTW<
CElF. BREIYRRDERTHDFT,

NN HE. BEODLKDICEDEE > TEDEIEEZZITVEEXT, REAF
HAREHEFHFRABCEZMULITDHLVWEDEEDFRITN SFOEHOHDN A=
AEBICLTWKZEY, BETEBRSELSHHEREIYRRICES—ELo>AMbemE
BLWEN BT O—-/VLTRETVWDIRABEMNADHIGEED D5, ESEEE
WTIH RIFFICZBRAN>TVEFT,

AT = MRIVY —DE & DOxIFE%E Lo ZEfmiEm LI (EikEE L TR HEAT
FVWOERITODT, 5|EMECTHEECHREBDEFILOLBLIBEVNRLET,

HMEE RAHSEE 2023

14



/  waEmscouT /) / / /
HEET O R

LWHIEERRIILLR. RL—REYRIADERTI—H—Z—XCHRINRL, FELHIGERHED. SRR,
AmERAEDMEZRHLTEREBELTCVED,

—HEE, BIZ75BF &R B(CH D CORZ "E_ DRI, ERIE DT, RERRIICIIIRE O A, DXHEEDELD
HHICEFN UL o FE L — REIRADIEK, FHREENDRE, SDGEHEL IR R E(CEDBATNET,

£DIK OHEHELT 4 SSEEEAR A (T B B D - (B REIEYaYIBHODED I EX X,
> TERBH - ' HRICERYT BHE OER
HABEONFYT T 1 Ll A
,!al\i M CHEOESS BEOEDTI<D || AV TSI 7YR%E SRR SHIEEUET D BADHED ROE (s

ESE

& YIS51F—v ADER B LT 5 (A

. eneL et 1.Qmme 0
I\ —TEA w cHTEALE | g
o bl — 2000
0 ol 7 8 2 ' Eﬂ_ 0~
e KOBELCOZ ) — 7 D& # % L :

RADHEHERIH.

ﬂAE BRLFrYFL, Hmey

o MR I I —7 Py
mm 134 w4 424 l l & MmiE
HEBRAA ——=—X CHDEL). HETHL |
- HA% ;7; P i /a’é?ﬁ) RS2 HEL VTS DIBE
S  HROWEEIEED 7 ——XDiEiE - ~N o3 FECORERAIL.
&8  EFOUL—vIY ~ - m EERE
: -Am» A il i3 5B SR TS oI —EY RTI—4
H W SDGsICE o
AHIEA RES - BoEER sICH#s 5@m
1 4 | ; =
m EEEATI=< £ UL
N BIOMASS
‘ . FHREEABADILX —
BRISEA =48 .‘.A.‘. BRI
S . \_ W, * CODHI
- S JERL— REYRR (85 - I THEEZ) DIk
:@ RELIMBEE f= 2030 40 %
BEERDEL (20184 ELE)
v e HFEERNL YRR
— 37
q—RL— MsE .
= 2 (i3
& 2 15 RIS AFRIRSE ouE MEBHHEDRI DXiftie

»P.17-18

A

15 ilrsSs HAmEE 2023 wWEEE me%EE2023 16



17

MEREZXZ D6 DDEXR

LRI —TIRIEY 3VDORRBICAIT. BIRLEREE LIF/6DDERDMERS - BILICEDEATNED,

(5!,5?5H£ﬁ@§$

AR -
e

SR TMEDSES
YIS F—V

[ mE
X —=H—EHE S TIEOEMA
WS ONTEEDLELD, %
BRIBEANY —XADHRHILEE
MEELE ICBNDIEEZEITOT
WET, £le. YATFTILE
HEDERRCETDEIRRE
HBICHREBE, BEREDT
S2TCTWED,

L mE
KRR IEEBEAZFDOKOBELCOY
IW—T Ot LTEEY
1 RABIREGY 1 RICEKXTAE
B URIERZSITL. £
IRAF vV RAERIREERT
EHTNET,

HEDEIE|EED
REDUL—Y3Y

L mE
NJa21—F—V%EFDENT
EDREMA-—H—EHELT,
S0 RTINS RMEAERE
USROG |5 & DIEFERRZE
LELFTCEX L, EBICHE
LtlTond kS, BEREBEC
BHTWNED,

\ B

oHifcmZ— XTI BV
1—YavViEEAN

o/ O—/)\LiatigEHle Oy
ATADTAD/TI\D

OENFEEMIS LIFYR—
~A

ex=zuaaes 200&M
(2021~2023FE)

| B

o ik, EXMIREL FEHERE. H
W - 1B, B D5ERFICEHA
E’RD

O KOBELCOZ L —T & DEHT
EHEHRE IS

| B

o R4 2,157
(B4%) (B - @5

o A% 3,245
(B4%) (B - &5

\ 155 - BLOEDEH

O DXIC KBTS Fr—r&E
=414

& MBAICKDHT/ DVI\DER

® T AFHE DX

o BWELTHHOEA

o IfffEDS 55 5MERD
QCD*DHMIEEBR
$QCD: Quality-Cost-Delivery

HHEE HAREE 2023

\ #Es - BILOEDEH

o FRIN OHEET—E LICES]
AR

01— Y —Z——-X[CTIN—-TD
WEATIHZ D
OAMRABHABLENZENDESE
CH5

\ - BILOIMOEH

I Y IS F—V
DB

o ERFHHEANDSHE

® =X EH B U DEM

/ m@msiconc |/

fe<FLWLWAHM

== 4
SHEEIRAERES 2R
HELT, HENEEHESBAL
BENCHERUEIT SN2 L5,
"BORUN TET DA Y
DA, BB YR~

TE LI BERE

L @mE
B R PEREEGRREDTEH
EBUTCAIELIEF vy vy ask,
BREE %KEBTICES L.
B MR & S EMmiEm b
[CEFTVWEET,

BRAER

EiRD=RFIA

L mE
RBon/i-EREZEWERIT DI
HEBRAI TV TOINAAT R
Bk, BERETSDOER
[CEIZEZLTNOEMLTVET,
Fio. KRB (CEE U= EE,

hLTLEST, EXFUTUT 1 ICBIF. B
GADWE A A OEEAH
ERICRDBATOET,
| 5 | 8 | o
ol EH e BTEA 712568 | e2EBzu5y o)1 ATRM
s 1.404% =4+5061% . BE ERERNEY RN
’ ewnizar  063068m gy zcommumun
exmmamtx  11.2% | eror 13.6% O BETAIAY NURT L
ouwiiga  120mpm | ®D/ELYA 0.9:= SOMI00TRIEA
eoastx 18.3% emamme 103.87kmn

OEEMEICEVWTKBARSE
Sy

\ 1 - BILOIMDEH

o AR E &L

o EHINH I VS —I XY hY—
N1 DENE

O AN—IT A HEDIZHD
IS IRIEE R

® EFREE DHEE

\ 115 - BILORDEH
o ERFEFERDEZHKIL
O kv vIaANRIAY hDRIE

OEXENR—MT A UABABRZ
HEE

\ #Es - BLOERDEH
¢ EREREE IR ADILK
® BARREIRILF—DEARE

HMEE RAHSEE 2023

18



) / / mem ) / /
AR R S

HRHAFE = ETiE (2021 ~2023F ) DER

_RPY= CREUZZDE
2023 E (S ThEIRE EHE 2023, DBEETFDIEE LD £T, hL=REIFREFRL=FEIFRDEY

RISEEDENRA Y MMgE b L — REIRADILKICA B RMBOME T, FRRECHEENTDEE L EEROFE - FAETS bl — REIRIPUEOREEEH TVNK LD, SRIEYRTFTIEHED
£ IR E DR MEE L CERDEATNEE S KERICEITIEIXRRABCHRZES, REXOEEMER LICHDBATNEXT, L —REIRIDIEKX

[CHWHLBERL —REIRRDEREERB L. EBRLSPICEERBEOILAZERD 9,

ey -
REEEEY 3y SRR RL—K - JERL—RHE #1B »
BEHDED I DZX X HRICHIT Dt o (B%AE) © FL—R W ERL—R -O-3hL—Ri= v —35
o IR A ORIRB{LL KBk , - 3
BEME =H) 10FEEDHDI-VE SERR—PIAVADREL ® KOBELCO%)L—F*h 25% , " - 3
EERC T2 OER BEte LT l— , — 21% - 2030FEHR .
~HEOED I DERR MR - ol FITFTOHS TEIRZDRE 16% 974Em T00MH 33% -
kS Bt~ SA5: SoRis BHIB [ 17% I e
— 4 B (M&AHERE) oSDGsEBH L. B — ° o —10
SR ESHE N .gﬁﬁﬁﬂﬁ@ﬂﬂg BUHA ) K‘D* X*E+%§B§E%(23ﬂr—f§)
o IREE N DAL : 2Dk 22% -5
Fi R HE o RA(RE s * WENRDRIFBRA N HDBIE oEANATEDOLY
eon—/evaz| s : e o AsRE 20214 20226 20234 E (F%) 20304 % B
i o FEEMAEDMIL
O REEBDFR DXBRICE LIz EY o
E - CAAETLOAL - FERL—REYER
97 Bz L OEBEATILIROUTTLESE
86 o O b/ HSB2RIMT YA - BlEIER : O hE/3:84% - FPDAA A Vi E AEB RS OEIR
OHE/FILI ANy — - BisiER : O v R/EMIRRELS - IRFSRHADHE
5 BX ONRNF L/ IV BRI KRR - Bl : OBENBADSH %
39 41 REEBOBEL rg : O /1 AT RIRBIDBHAEEAL af:,i
y U SN 00 I Yy
o ABHIEHE ©1—iKL— MEEOKE o MBHHORIL @ DX ;;?i 82; i?’?’[’ g g;gg;‘%zﬁmﬁ%ﬁﬁ OEEEA Y FF > IR ADIEA ;‘;\Z
2016 2017 2018 2019 2020 2021 2022 2023 2030 () O%Hﬁ@ﬁﬁ—kwgﬁ : ON%#?Z%&@%%&%
#i ’ C 3 BHEITHS
OBEHBEBETRY R OILR o ORLANERATREAIR
o L2 =5 Sorh '
BRIRIETHE RL—REYZRZ 021 2FEET @ BEELUETE
| sxsmIsORBEL | sbasEtamEREOERD
o b F B FERDBNEELKICE2ERN o IR RS mu"td)l—_‘ i D (EERERDICHIT DR BEDRE
FBEDR #ll52{k) BEE DS
o BATIZDRMM - IRMERLEEDERIC ° 205w TERDIKZWICH T D EEDRHEL DRGE
DEERI .{?J%ﬁ;)ﬂ*i\ Dyzy9—$%/\®ﬂw%ﬁé’>* LHBEREHEICEVN T3 F00BADERKREZFHEL CVWEY, JtX - 7ITVTRATEZY IS1F—V
| #mamBA —TACE EBFTBOCME. M. - SRNTELEOWALORBIFADSA, MT - LERBREORILE S EEHE
a0 y - P LTHEDH. MIADFTRREEEITLTVEX T,
° E@,mﬁiﬂﬁ@ﬁxiﬂﬁ——Z%dbgt lJTu_nB*Zr@ I ;ﬁi: DT'?‘()[IZLJL’%HZKE&

N RS A dEE N A
FILE e BEDEEC LS AR5 — CEEAT T VOERERERE LICHREIER( RREDRS

- CTEEHMBDER. AV UERE. IR

| BETRIRLF-BE0BED | #EOBERE - SHBE 20wm 30&m 88wm 138m
o HE, Bk, BEENTFICHIFTDH—HRVZ B IOFITMILARERE L TOXEDER
1 R SILOBED BB R DX&ITiH 3n&EAst 38mm
CEATTEMAEL % - RSy TOBEL CNF B TS DEBICLBEREA VT :
ast 17 6 sm (ramstmssems wamE « 200/mM)

Vv
2023FEDEL RFRE - REIEHE
BEEBENMIEDD ITDH, EDIKDEXRETHEEHREDI TWND, ERRESF(EIXAVS - H1H)
YT —TE. BRIOMS - K. FLWMEEDREZBIE L.
R

BETEZESD. BENTRRZERT D, RIFRE N AN R EREER YA FEERIE
(RESFARR2RINT LS, fth) (€531 S)) (FES%) (FES%) (M - 1BER)

TEV - BBERE(b). TEREREE YRR ZERDFEED.
H—RYZa— S IADHIGICED BT,

A E HEWEE 2023 IS RamEE 2023



21

FREREE FHE

FPHEAE R R DRI

$x48 LK TOEBERFERBRMTANERRLTVET, SHEE53R—IESSBIES N,

SRR /AT RREOBARDIRVERBBLE U, SM3ASR—IETSRIIES N,

HUSE  EADEETILIROMIEHNEROU T ZLCERDBATNET, SHMIF47R—I, 61R—IET
BRILE N,

B - 1898 ¢ 1 RCRMEIRIS AR E AR TRIL, 2023F98 N SHML TS, BN~ 54N—I%
CBRL LS,
 MRAICED, BRI UF— REDEMSHEZERES, 20226 1 LD EZMALE L,

S, 4/I~ ﬂFi

BEESE 7L x4 (87)

(BEGXEESD) AR %8 BEME @ RxmT

FS51TU—FRA S B s | enon

(REER, D) e |
N IPERIRERE

BIEU YA DS 7B ;;L’r YA | @Az SEBRRS
e

BEHH giﬁzg ' ST

ILY N NOAZOXANDE EERA )|, =ty “I),=E B

(CRE. SR 5—1ry Wt D7IVIREENT | @7 ILIERYIT

@ iEiE @ 1hiX YT Y
BN DT RS, vz iR

BEFOMDIES @FHODED M

Atttz | EEEROB(L
DXiftsE

DX#EDBMZE TREMER L) ZEH. 'DXAMER. "£EER 202345 EESEE

E/BEHRE. TEERARORHEMERL O=D07 JO—FZER DX AME R
RITTCHEL THED XY, BRERED DXHEET — LDHE - TEDE o DXHEEE DB
& BEEAFICEVWTEDXREEZEEL. 2T XY Mk T o 24 DXFHED £ He
HEERO>TLERT, RN LS

'DXAMBERL Tld. DXWTIFILVEIRIADEE - 15K - #ESE o BEEIRETS, 25 A DL ER
FEIDY—Y—DBEENBBETHD. 2022-2024FEFXT. FFE10 BEREIE S (IS BRI
BIDFB0REHT D EZBEFELTVET, T, HEZFICLDE e HTSAF T -V IRREERS
HEENRELETIIINUT S —RLEEEDTED XTI,

MEEMRRE/BEARE TR AROEFEFHOUEZEDHDINL, TIFIERICLDEBER. 1Z21=
T=23VDOMRIEEEDTNERT,

EERGERDORMUMERILE) TE Y—TT1 v JDRILERBINLS, CNETEEEXRBEFDIL—IVICED
ERMATOARBESNTVLER. 5160, BETHLHEDOEEBREATE CTHET 2HEEABTEDRT ZE
HTNEXT,

HHEE HAREE 2023

/ / memm o/ / /

FIN-IF4ETOI I MF—LERKREL., BEEHE

ZHEPTO—/NVAMBESKRIEANE - AF) - BEBEEE
UIeRREBHNEVWCEEIT DXL ZEBESED7sH. 2022
FI10BCH ANV T #ETOI I NF—LEREEL
FUTzo BEHEEICH /o> TIIREEP I IL— T4, filitt
NDOETZ UV T HEBEICTHLINEFEEZEEL, BERVE
FIENZREHIT A N\=2T 1 HERE - BEDREICED
HATWED, 2023F6R(CIE "F1/N\—Fs#ETOY
TV hF—L1 OFEBABOREESMENBHICERRR
TR EEBEMIC, KRALERRARICTSVYFIYA A
tyvyavEEHELELL, HESMEDFEEFECHTT
Lieh'. ZNENBROEZ ZFLEDERZEN DTS
CET, FAMN=—ITFTANDEBBREFEDDZENTETEL
Too ZVFIALEYYAVESHBERELTEBLTNOSF
ET, ERPABLZECESHNT. —ADEDHEMEZF
BL. WEWSEBIFTDESBHBADDIEBE O DEHEEL
TWEFY,

UHROREENSOBIBREZREINL, F1/N\—=Y
T DHEZBC, THUWHER - FH LU WEMR - FT L WlfE,
DEBEICHER L TWE £, E(IP65~P67%2 SR EE Y SYFo1Ltyyay

EEKPIDEW

FHREFEOEZEKPIRIEBCDVNT2022FEFEIFHERL TVWET, 2023FEE. ROAEHCEARLEXZR
SERTDRBLTI, FLBICHSTEHEELCEREEDEIMNROACECERLXZHRL TIFTWSYD, &S
RN FREERHLTVET,

et BIR(E QN FERE 22FERIE 22F EEME

BEAS 23z 95 mmuE 97 #m 127 & ER 100w

ROE Qo 12.0% 13.6% R 9.5

ROA 3ot 3.0% 3.3% ERL 2.4

HEERLE 200%s0+ 17.3% 18.3% FoE 18.2%

D/EL# 1.0mmeE 1.0 0.9 R 0.9
IS fAmEE 2023



/ﬂ#i‘%}ﬂ%i'xix =9

W

Fyry2a - TJO—NRIXVED
528 { tl:{b%ﬁf:@ﬁiﬁ?ﬁﬁ%%ﬁ ON
M—bFIAVADERBREEDHD_ET,

- BE
N@Uﬂ?ﬁ@ﬁ%iﬁ LTWEXT,
. —l »

DR BBRTRE

| ER R

SHEDEFELESUIC2023FEDREL

2022FE3. AY7ICKD VI 51 FHREORAL.
KT > 7 UIBRIC K BDBEREFD5IE LIFHCKD
HFREF (TR LD TREEEDF, FEFTEICKDE
BEREDOLEERITDODOE, TR DMK
DEEMBLWEELZDEHUC. Foo RBOHZHRE
FIRZER U LEF2ERECED, SKHOHKMERRZ LIS
RIFENORBICIENLEL X LI, TDHER. L
=(35,84918F. EEAEE1 275 (BTHALLHY1.31%) ZHE
FIC5 | EhE RS EEH. RARECIRET 2L
FIER(S92BFM (RIHALLKI1.3M%) & 8D E L7z

T I AV NREE RSB

LA (IEBEEEEFEAFTROFEZERETEIFX
AN 2023FE3ILK. FEDOHRBHEX—H—DR
BIEEHEIFRIADIENVIRRT T s KICHFEBHFECDNT
B, BIFICHEE, HICTITHIBTREEERN R RiAH
TAESD DN A F AERNFESN TN DB EEERE
FRERERAITENTCNET, ZLTERAERURY
E©HDH. AOFTMNRER (T CERES ZERLSE
BI-HDOREERV—BEEEIIENTEFEE LT
EEHEHD, 2023FEDFEBERBELICDOVWTIE TES
6,520f8F., EEFZEFT100RADETETI .

2021 FERE 2022F EXRE 20235FE T8 20224 FEEEIEIRIER (%)
s 41 g 51wm 44pm A14.4,
SRR 7wm 15&m 15mm +0.7%
ElS 5 30 27w 22@m A17.8%
1 - 1548 16mm 22wm 13mm A40.1%
A 3 8wm 6mm A25.4y
Z0ft Algm 4 Omm -
a5t 97 127w 100w A21.7%
HEHE HABSE 2023

-t_'

BUR ¥R

FRERFRE EHE 2023 DEH

MREEROR) ZREE U/ LT, PERESTE
DT —XI(FINTHUNFFEWICHKET D/2HICIFR
MEBEVWEDTHD., BitlEEZEEHEN D, BEE
RS E TRERBEOEICE OIcEFER—KTAY
ACHAIBEZ D ETRBEADRALEZBIETED T,

RIS, BB IIEERMFCMZDX - ITEHERED
38EMZEEHHFHEAFTES H FE T200EMZFHE. X3
HPISKEORM M IR DRFIEARIRE. I
FITCEBEEER7ILZ /RO SA TIIEFEER
BIESEDIREZEITLTVNERT,

e, REFIFSHAICE VWTRIRICA L Z S < FEdk
EFIAEH ORI RIERE DIFKEBEITTERZE
K, CNICKDDELREDRE - RFEODLEIRRE
TIVEHICRDAGERERD—EBDIEKICLDE
FEEERO>TNET,

ZUC TASHIERE, "I—RL— MEEEOWE,
MABAEEDRL) "DXDHEE) © REERD®L,
DERREE L THDBATED., REHIIRDE
DTY,

O A\EHIERE

BREEEZRIITDIHIC. REERINSHERA
MEREEZTED, Hith' k2 TBSZEU. 787
DA ZBRLUEHLTW CEZBRIC, BEREYE
BINE SRR - HA|LEFIRNEESIAATH L WMfE
DL D (CTHE T DHERIC TR T 2N ANEHIEZREH L
TWEY, EEBADOF v U7 ZBIEYT - AP AR
(CHIBRERSBN\BRHGR TESHEAZEAL. P
DN EE > TEITZDEB ZEDTNET,

e, 2URITDEELZEE L. 2HEEZES

@KL — MMEREDHE

A ZEBRINL MEEHNOEHICKDEFOM
R JI—TEHEANDHRICK DI RIAY bDFE L
E. SHBRECRELIAFIEFRNICERTED LD
CO-7—>aVHlEEEALE L.

FAN=2T 1 HEDHR TIF2022FECHKE LK
TOYVz U MF—LEPRLIC, REBOFEZEEICHRE
EHE L. REEDEUEVENZFEDCRETETIEL
BREHELTWET,

YRTFFEUTAANORDEHIELD —EHRILT D
72 2022F4B(CH AT FEU T RESEREIE.
PRTFEV T ERXAHEEERFERT U7 UT 1)
ER_ELE LI, SDGs. TCFDADELHATERMICE
£2F. PRENAGLEMEOR EICHEIFT. YRTF
EVUF A NOBRDEINEBLREREEZHAL. Y X
FFEUT 1 RED#EEE H/N\F Y FH Db TR
ZH> TWET,

Ffo. HEREDOEWHEICDOVNTIE, MEICHESSE
EICHEVWTHE=ZEMRIC K DRl % =5 L.
BREMDHEISERERSNTVDEDMEESTED E£I,

FFF(ICREERH L IR DERDERICHEST
BHRENL—ZVIDERPTRTFEU T 1 ZKDE
FOFICDOVWTEBERLRDEAICK > THENR S
N EBERSNK LIz, —FA. SHEDEMMEDH
LlCEIF. H%E - BERZQ>LCHETDHRT—URIL
H—EDAZT 25— 3 VICDVWTIEHREICK>TE
ONIECERCREZTHEVICRERBIC 7 — RNy oL
LUHOEREITSENL TN ZED, BRI M%K%
BHLUCREDORECEI 2EROESR. BEDFME
B RDEBDOREZRZDEUEZRHIT DEREL
hERU,

HMEE RAHSEE 2023

24



25

MHEBELNREAYE—Y

OBk E DA

RHARESE CRE LCBERRICDOVTIE ROA
CHOCEALXRANREDRBL T, 5ISHENEHDRE
LW ABELEDREERHBLTNET, COBETXFY
Q&AY ROEERMORIR, KEDITR)LF¥—EEE
E(CRIEBEDHEE(LZEEDEEZBE LI E TR
LCENTEZHREICEDO>TEXRLIDT, ek
L&D bL— FEIRXDOMMMEDR L& RFEC K
2L —FEIRRDFFLKRICEBYCEDHEAT
W&,

MRAVKREFEDREIFF vy 1 - TO—HHD
EEXFrvia - TO-([CMATBREERREFDEE
FBHCEDTFvryra - TO—ERECELTERV
DERIH ESFEOETHRAFFREEERBL VXD,
HHERO<KHBEZRTLTVWREAN RNICIEFE

NSVRY— DR

EERCIDESZHELERLTITSCVWEERITOE
9o ZDIHICED/EL Y ATOBEEZRS. MBR
BEERLICLT, EARMIZLFZEHP/INT VX
V- b EERUACRENGEREECRRIREZRTL
BHhoHBREMEERL. IENTREZEE LD
HATWERY, oo FRMNBEEMEDOS 5HDMELE
EFER-RTAUAVR—IXY bZEBRILINL R
HARRERE EEHE CTIIROICOEAZRET L TVWETY, #BFT
CEICERMEMDRZ D ERD T, MRS
TIRBELETERICHIT DNBEEETRLTOETT,

BH EVWFROEN EFICH T BHZICELTIE
SIEmEBBRCTHD. EMNERVRIZREZED
KOCINBEHDHEZRD., EIRXZHARL TN
D WRLTWEEXT,

OFHEEERR : BECERLE20% U L. D/EL A 1.0SEE

19.5%

18.4% 18.3%
17.1% 17.3%

1.3%
1.2%
1115
0.9¢%
626 658 <00 629 665 725 16 (BF)
527 524 557
2018 2019 2021 2022 (fE)

BE&EEX mEEfFaE —O—D/EL¥Hd —O—HBCEARKX

O DXDH#EE

DXIZDWTIE, BRMEFH OB LHREME Y RT
FIIWEBRREERRT 2720, BEDEYRZDME
], HBCOVWTETNHTORELZESHTVWET, DX
HEDBENZE TEMER L) &EH. "DXAMER.
MEEMR /S ANE). TBEERGERORAMER L,
D3DOT7 TO—F=ERLITTHEL TVWED, FH

HHEE HAREE 2023

([CAIFTIIDXAMDBERNF—THD7H. HRAHE
[CKDEBENICAMCEFIHEZRES 2 & TAFI
EZEHDELEIC, BFOBVEBDOHR(CPREME
BIHICEN DT — 5 DREERUEET —FZNE - &
o A DBECIOBATNET,

/ / AR

FFRL—REROAECEDIERR— T+ UADEHEZ

INEENBIEDED, FERL— REIRADHEEIR
SH. BRMISETH2 EV/BEEBEES{L, TERERE
EYRR [TEALEEIAY MITRABRD A ZE
RALTWET, REICHO>TIE —hol3LHdITYU—
V74 —ILRREERFLTVEITH BEORVWAMP
KiiZ2HcEEZDEDEAE—T « —[CERBTED
MEAD BN EEZ TVNET,

AETE FKPFICHENT, BARE3LZBINR
Bl. FIL<HHEEMEXY I (K EHESE. BXB
RICEDHRIIC KD INEEZESDHEN SEHRWVEH O
MREMD B EEFHFEOBEICRIFTVERT, T
BMRFICENTE. BHTIT > CVWEEZBRAET
DIAY—DI)AR)ICBET DL Bt K DEEE
EXETERI DU ETCEAMDILREEEDIRLICE D
INEEEEROHTER LT,

2022F(C1E. UMIBSIRRRREEZERREMEAS
(UMIBERER T 7 > R)NDHEY, [IREFICEASN

TR2ERE - SEE CORBRBBEORAEZBNE L
BEAEENCHELR LI, CNODOKRE(F. BKRED
BrahMBEEBICNT 2D BEHZERIETDIHT
HH. HHICE > TRIIFARATHDEEDNF D BEN
DERBEEDRIHZBIELHELIZED T,

ZUT. BV - BFEEEICAITTE. PEOFERMNHH
BEBERATN 7 IV ZJEOEMCISU2NR LRS-
2y —DEREFEELE U, ERBEREEIRZICDL
TE AHROZO—/VUER. EXR ISy TD YA
I IWEEERRL. RMRRFEETIE/N\A AN ARBORE
HHE P LNGEDX B EH 2 DB WEF28 U TR 2R
BIRE. BERNRADTCEREERICEDTVNEEXT,

SREBRELDANEZ G EERRBICANLEN BN
witEESH. Frva JO-ZERUIREZEDT
WELN 5. 2030FEICIEFFE L — REEERD33%DE
BZEBEL T, FRNERRIEZHNTNERT,

KEZRTHEH

S REDOERICHT DHMETEREDEERE
D—DITMUEDIFTHED. EEFBEDB(LEITRDOEER
RICOELTREBRREZEZR L DD, REDERKCIGU
Fotafin L W CEZERT#E LTWETY,

COFFICEDE2022FEDIRE D FREEE(SL
315M(RTHERLL70FI8) & LR L7, #. 2023FEDE
HELCOZTHRLTH, BIFEERRICEREICISUCEY
ERmBLTENDXT,

[FEEi: 224
O FHRRE FHE (C TEIRECHER%Z30% & RE
@S Hi(330.3% & BRECH Rz ZERK
(F) 315 (%)
300 — 60
200 — 40
110
100 — _ 20
0 2018 2019 2021 2022 (FE)
B fRs —O— RHtHn
#HIAEE REWSE 2023

26



27

A

REAE I 35

IR D72 6D DA B B

FHREFEOEEEREZHEEL. RIFEY 3 VERRIBICEREEROBENIDATHD. AFHE

WEZBLCTHHENKDZTBESEU. TBTDIAIZERL. BHLTOWZENEETT,

RIHAICASEHIE. BRHEZRHL. 2URTDEEXCEEEL. BEE - TOT7 v 23 FILOBR

[CEXDHEATNET,

HRDBEIE

HEEE

EXOHIETE HBOEETE s
%ﬁmm?yh KRRV b AERY>

BREREPLANBSRE - HAILBAIRNEESAATHILMED S DICHET S
RERNSOEH HOFOZ-XEEHZT. HORWECAIFTITHTS
FEOERORE | —A—ANDFFOLPT AT 7 ZRREVIREEZT D

P SRBEANUZINRT BLBV. FIBZEBX TEET D

IAM%%ﬁﬁtﬁtatwﬁ%tﬁmﬁ

\ EOEEKBVW VYT TE
BE-—XDHEG RENDDHEE BORMOEBICNHON BT TEAEL,
REOEEBWNMEEHN-NEERACHEETS
BleCEDITWIUIO%
WEmbngm 122D A DB \%ﬁtht@??&%:ttt%bﬂi s
AR ITS— BNELALPOAZASER. —ADEDOSHEFEEEEN LT

HUWEEZEHHTRBEERLT

AF—=IRILY—D
il N4

HBEEH )

ARt ZELIF5Ehb %=
BROEREMZ TEEL. FROTHEMERELT
BEENIBIETEECAHE SERIEERD

TB52U. TE#T 3 A1 OERICAIFT-HEGR
BOSZRUTEY L ZR L. FHREFEDRR.

REEEEY 3V THHDED I D EXIHRICHEIT St ZHEY

REAMEL
A A A A
o ) oY SEAE - TRIXY ML EarE A
B5%U, T893 TORHEE . ) R
SAVEERR H50+ v U TFEED FREIRZR - Fifcix J07zvraFlb
ffifERl & N |
BA< BES
EZE EZE EZE1 EZE3
TIYR ZF I IT - SEsE gEEYILYYIY
ssa 77
BT Globis Globis EF FHERNE
BEBR | IRIAV K ryiag | EIFAREL *AVSAY DXFHE .
wHE + HHE - 17 BB HAE A=Fv7
HERE HRE HRE
sigE SIVE SREB(IC EN FEERAEE | HMAHE B—
994 1024 iRt 363% 248% | (BE10~124) =
il E KemEE 2023

/ / mewm )/ /

BIETZECLPASBIRY Y —ZRH L TVDEDDITEIC
BETCOWELWEWSIEBBERI TEH. BEERZE
WRICTAERY Y —BEry I3V 1 ZRELE L
Lrvygvid, ABRYY—DASEFHIEDEREED
TEHEBLOHTHDERAKIC, BEDBRRER > MIE
DAY N—EDEERBEDZICEED R LT,

EMEHRDT VT — N TIESMEBEBOHIEIN TR DEN
HolfiElE, HREBER. SEBETEHNICEREL
TW ZEZREFLTVET,

e =]
1.5% - BBOBEIERUCAFRY Y —ICOVWTHHTERELTESS

AFRYY—BREEy> 3y

2. NEHIEICRAHONIER (X Yy £—Y) ZHTICHEIICEND CENBEFOREID—DTHDEEBRLTEDSS

3. B BEDITHZEIRDIRD, REXDNETHEZZXD

Sm&EDE

HTRIOhEN

BADTBHEEZ TCONRITNEESHBENERRICHED XL

SOENB o1

S ANERY Y —DEBNIF+HTH o, BANSRELTITHLT, EHTREDCENKETHDEH
e EBDILLEZEAECIMOBH TVEHL S/chH. AT OEEBNBEBIICIDBEATNSZEZMD,

OERDEIREVSBRZMND., B TPRECEMEEIZ L7 IO—FEZIBZ_ENEETHD LN

-~
1 V°@§)A$i5%&§3xv ~
L\

2022F4RICHTICBANSBFIEZEALZ UL, BHIERR. REEY 3V THD
TAHDED I DEXZHRICEIT 28t ZERT D7HIC TESREU. 17
I, OBEZRIETEDT, REENBD D DOWMER>T. REN
BRAFINT Y TZ2ERRL. BRI A VI Z#RTET D ENBETHDEEZTL)
FJ. LLBNS, HERED—DTHDF v U7 I—RZRIFLILESR - B
MEEN +RICBBETELVEVWSREDBEREEFEONLID. 2HE
ENREUICAFR) Y —HEZREL TREELBICESFU. T892 XL
EBRRT D EDEEUNEBRINDEBDEED TR,

y

IR BIERTRE
ASmmpBY EER R

ANEEEENORDEHAFEEZREEDORBOEE. BMEARERRITDLHODAMTOT—2320D
1T, ZREAMD SREMERICEDNTERCSDRED DZED LA OREEDI VT —I AV b
BODEREHEEL TVWEXT, 2023FEICHENTIE. FLY MYR—IXY MY RTLAZBALTRERD

AFIVOREEREDAIELICERD S AMEBEDRELICERY S FECTT,

oo FAN—IT 1 DEEICDODVWTETOY I M F—LZIB EIFTEBZESTVWEIN LDH#
ENNBRIEENDLSE/NSEFBOTR— M XY N\—Z5ED, TOY I MOSEEZLITTERZ
IMELTVWET, HIETIIL—TELTOREMEZ LIFTVHICTIL—T2AETOREIHELEM L

TWEFXRT,

HMEE RAHSEE 2023

28



29

MBSO RATFEY T«

HHEEDYRT FEU T REDHEE

HBHEYRTFEUT A NOBRDEIELD—BRILT D7, 2022F48. YRATFEUT 1 BRFH#H
CEERENTI7Z7UT 1) ZRET R EEIC. MREOBEEREE LT, YATFEUT A EER
HRELX U7

MR A REZ R FE B 1R. (SDGs) WRIRBSEMBBHRARY X0 7 4 — A (TCFD)A\DBELMERBICER
29, FREVAGEEMEDRECHEIF. YRATFEUT A ANOBRDEANEZELGRERECTHDEVIR
WOT. YRATFEU T BREOHEE ANV B ZENIC, HHPMOBECEEREZHECL, Y
ATFTEUT 1 #EGHZBEL LT,

/ Y$2FFEUT 1 BAAH

hieBl3. HBRZEZEY b—IC. FLWVMHEDRIEZEL T, ENEBHEI<DE,
HAEDERZHS T EZEERICHBIFTNET,
COEZDT. HAEAPHIEEZEMDELREMEPHIMELCT L T,
EXEHEELC TRATGID S ZEDHTT,
Xlcw RENDBERABANF V ZAZEHELK T,
FheBIE. INTDOARDEGHHEARERKODHRICEMLE T,

/525 LU 1 et

A
WS _E YRFFEUT 1 EES

D B IR DR / SAREROIE

FERROESHED - O BHIER

=E S5 11 AR
® HIKIRIEIC R L7/ - © EEMR A AHIBADED A
Y—E RO OBETRINY RYRT L

® R ERFID R FRDRIT - #iE (1ISO14001) DHEE

051 /)\—IFT 1 DHEE etc.

BRFFEUT s REYIR

2022%F 8H COOLCHOICE&E[AE
10 AN FT#ETOI 0 hF—LERE
128 CDP "Sf&ZE) TYRIRAY LAV TB) FHEZERS
2023F 1A BRERT 72 RAHE
3A "EREEERIEAN2023) BE

i E REwEE 2023

/  wzRFFEUTFc /) /

EERERNTIUT7UT1)DHEE

2021 FEHYIC, HHRIRAKEL Y3y THADED I D EXAHRCERY 2@t CHHRREHEER
EL. ZORRICAIFIFHORDFAELDTEHRHZRELR LIc, XECHWVWTIE, JRTFEUT 1+ ADED
HAHZRAREC T D6, THFRIREAFFEBR (SDGS)DT7OBEE - 16905 —45 v bR EZESE(C, HtDhEE
RE. BHIIW—TOEEEFHNRT —IRIVI - L5 2 EZERL. UHHRDBEONSFEEEELH L.
Z0%, BREE  BfRIFACHI2JRZREC. FEZRDAH. TEIEHE LI L,

BYRTFEUT A CRIEERENRTUT7 VT 1) DBEICHIED, HHT. HHABMDBEONESREEZRT L X
Lfco R, THEHZIYTUTZUT 1 & LTHENICRDBEOC EZER L. BURERSTOER - ARZERT.
2022F4R180. EERERTYUT7UT 1) LKL

%I —TDRF— TS~

WMIcBIEEHREZEY b—(C. FUWMEEDEEZE L T, HE | EGI% | ERE | s
ENMEHEIKDE, HABDERZHSLET,

etc.

SUSTAINABLE e‘"'_A

s

DEVELOPMENT \J %

LHHDEE LI D O N ERES

eJ/O0—/\)L OREFHRE 0T—ISAINFVR @EREF - AVISATUR
OHREM OXT—IURILY—ERER

TEEH=-EERERTIT7 VT 1)

O BEHOED I hADEHR =) P43
O VTS TV AEETF U ¥EEE) =) P57
I_) © MBS (C I U155 = P59 (_I
O 2 EEET ZREXL = P65
O BADEREDER =) P67

A= famEE 2023

30



= XX |
h —/

|

/

~
LR

ARk ﬁlPﬂ'ZJZ

HINF > REHIDiE(E

T

| R ROERE D I—RL— bk - ANFYROFEICHODHEATNET,

d—Rb—b « ANFVRICEATRIEFRNLGEZZ S

LBHII—TE D—RL—k - ANF Y RO %
TERBICHIIDEEFELMBEDIS. BREDESNKEE
ROEEBIC. BREREDOEICHREN DRRICHIG L
TEEFFNEBILTDEICED,. REDEFEPEGE]
EDOEEINZIREZHEL TS ZEZE, O—R
L—b - ANFVRDERNGEEZAELTEDEY,

O—RL—b « HINFV REFH

O IUFRE 2022 FEREEI#20E)

B 64 (N, B %R242) TSN, RAEAR
TEILERELCTVWET, BREDEEEELZGELER
REFTDEEHBC, G, UHEECEHR R ORNTHR
ELBN OBEORITRAERUEBEDEBIRRICDEHR
EEEINT 273, BREOBRTREHERUIHERE - #
THREDEBNTOEERREE L THELTED XTI,

LHTIN—TRIEERZOEE. BEMEDR %X
BEEHICEETFHZTELT "HEDEDIKNERR
HRICEMT D) CEH KREDERPIEILZFLD
ELRINRTDRT—IRILY —DEFICHZA D ET
HBDEEZTEDFRT,

[E&RHEE]
@ AT FEUT A ZER (—FHlE p. 29)
@ IVISAT7VAEES (—F#llp.57)

O HHEEREEE RS (-FHII p. 58)

BT BE

(1 e

BRI RE BRI RE

O - W

YRFFEUT ¢ EAS /2
ENSETPN AVTTLTYRAERR p _
KRR RIS HEEREE AR S SEHEEA
s
OREEHS |7
BE
URIRZIXY NEED EE
BREEES
A\ 4 WERE
| e |
| BT G |
WIAEE HAMEE 2023

O EERE 0225 EMEEIK 2E])

EER4IA(N. HABEER2R) THREIN. FEOD
EBRDAH. EREFEEZRELTCVEYT, BEERIE.
R RZEUHREEBIFOEERRBICEF LT
BERUEESRORRZICET 2 EEIC. SEEE
SHEOME - AEETSHE,. IHROBENTZE B
ERTE20HZzE>THEHET,

O 154 - MMFEMEE R (20225 ERIEES5E)

R aDEERREFHREDEPMY - AEUEERERT
BDIEHICHESN. MIUHARIHREZERE LT, BY
MEMMHNMEETER L TVET, IRRKUEER
DBIEVCEUFER DN E(CRI T DERZT O CLVET,

@ #H AR - HABEERDRKE

Lt F SIS DFEND DPILDILEN HSREE
ERIDCENBETHDEEZTNDIcH. 2HRE
(CRELEMMNLTMBE RRZEE LIcHMREZRELT
WET. ZNICED. HHOBRRERVEBARITRR
DRREEATEREE DR ZR > THDO XTI,

/  9zFFEUFc |/ /

O EEBES (20225 EHEEN14E)
REREUFBEAEROBMLETH D, BEERHR. BT
BERUBHEERICLDEBRIN. IWHER(ICHES
NZ2EEEELAENBRITDEEEIC. BEUBERS
CET2ABEEPZDIEFNDEEEECDVWTCHEL.
BN ISERZRE - ERLTHEDET,

Gl E)

@ VRINRIAY hEER (FMIF p.39)

0 KREZER
BREBCHIIZVRIEBEESHNERE LOBE AN
5, REMERGEHRNEECES L TRBEDHEY
HEZRDOLE, YAITDI VA XEH>TVET,

@ A RE DI

LiE, RWERICHIF DB, HEABEERORE
EICIMZ. BHRFEEEG | PO K B DIRMIIECEET 2
FIMESEZSE(C LT, "MHMEE DI MEICEI T HEHE,
ERELTHEDET, AEECAID, HAMEEBREFEEIC
DWCZNEE, BE. IR EBICZDOEEAICHS L
T ENBREINTVWD & ZERLTED £,

(45 REA IR, #EANEEER) DI IEERE]

YHIN—TOEBLEEIEXSZDEBRITE

SN EREEFEICH I I —TDERT
LEED2%ZEBZ2EEI5%E

LHIN—TZEEBIME|5ETDEXIFZDEBH
7%&

EREEFECSF2LT)IL—TN\ DS B ERE
FLBEUS[EHNAZED2 %DEEBIDE

LHDORKEXBHEFZEENEATHDHEEICIFY
FZENDEBRITE

BEBRIED 10% U LOBRIETERE X (IFEERNICR
BLTW#E

HHIN—TH S REHBMLSNCZEHDERZDMD
MEZBTVNDIVTILI Y E ARIFLEORE
HPIR, FELTZFOERTMIR (UHMEZBTND
ENEA HEZOEHETHDHEE. HEEEC
FIBS%ED%ZW\3,)

LRI I T ORERMUINCERMDEEEECS
WT 1,000 FEZBR2HEZSTNDE

LHIN—THoLEOFNERIFTTNDEXITZED
EBUITE

LHIN—THOERDOEEFECHWNT 1,000 5H
THRADMEZRTNDE

HHIN—THEERETH DAL DEBRITE

LTI —THHRZRIED 10% U LOFRIEZRE
LTWas&E

LHIN—THMEDANETOTNDEEL2RIEE
X(FZDHREUELLBEFRUDEBNITE

EfEEFERICHF2E2EAENYLOERERE
ED2%ZBZ2EmEE

BEEN - EREEN

@ BEIFEBICHVTER
DVITNACTEZHELTY
fe&

QLI DVITNACIBIFS
EDZHELINDH &

Z DAt

AR B DIFHN, HtEFBZERBHENECSDEE.
MIIEEE T DHNREE L COBBERIcT LN
TEBVFEDEREBLCW\DE

HMEE RAHSEE 2023

32



d—RL—bk « ANFVR

OREEECMITO A

L TIIREDERBIATE & EERNITDREIX D ZIEHE
[CT2HTHEHNZRAL. FR=DEEDT T, i
WM BELICBTRE (RRIUHE - BUHROFRE
BEED)N. EESNLEFECDWVNT, BEERRRE
([CREVVRE UEBZHITI 2FFlZE D, BREDIRL
EMEDELEZEZR > TWED, £z, EHENTIHR KX
OHITREIL, M¥HAC & ICEPIEBESEERITORRT
ZHFRRICRELTVERT,

REHEMRURETOER

@ Z DfthDIFH]
SHOEBEH DR ERERT D76, BEHERRRE
EDFEREBCEDE, FPHEF I AU FINEER
HEHEEREHZI 2L CBIC. BEERERCHKEL/E
BLEECEEERO DD, BTV —TOEBOZEITIR
MeEZF VI L. BECISUTHEEIRRI DHER
RSB EPIEEZT OFHIZE o THEDFT,

TH(C, BEER. SHEEARUEARRIE. EHNIC
BRXMT 2HEEEZTRIE L. BEFIOEBRTICH
(TBEEN - FHMEDERICEHTEDXT,

HitE. CNSDOFHROZDOEFEBZEL T, BTE
TETOMEENDIZIFTHELS, BREDEEN - SEHE
DHFBAEROBRE I XV DFHZER > TED FI,

HIMOREICHRL TIE. UZREBMNBYAYRITA0ZLDD, BBHNEREZITS A VYT T =257
BCEEEETHDIEND. BUGRICETHRME B> 2> T « T8 & U TOREEEN R O 3280 2 h0
Z. REB1VEY T« 7HME U THRRNEFFIEZEA L. CNICKD#HEND DR RIANA S EMER EADEHE

I EZDHRE>TIRNO KT,

@ X1z O M

iR (CXIG T 28HMIE. HTREEMESTE
FEELTHED. BMEBMEELRTERELICLT,
iR EDRBICEDRELTEDRT,

LM (. RABIICED O NIEE KM & E4E
CISCTEB T 2EBEHHRMTHEBALTEDXRT
M2022FEED. CNICMA T, BERRUHAT
BEMADRFBRROERFEEETH D EZRL,
BIT TEfRE) EW3.)ZENRIC, PRNEE
fwmE L EMEOERIENDEREHEZSSICH
HBDIEZEBELT. 20225 6 A24HMAEDE104
EERKERSDEARZR TH L CHRIX KRG EZ
BEABLE LU, REIENBASNLIEICED,
IR FDO®RM(E. "EERM, "BV T 1
JeLTo "EEEHEM RORBI VYT«
TELTO "HRABM, (CLDBREINKT. BB,
EBATH ORI U 723115 T & B S B 1R D 2R
CDOVWTIE, BEEREOREZBS N O5IEHK
E "EEHH) OHCE>THEBRLTEDEY,

HuiiR DHRERERR(IS. 20174 6 B28HFAEDEI9
EERFRERRICENVTEEIS2ELAMUR(S 554
EUifiR (S FER29B AL ERFBEL THED XTI, 45,
DR FZENRE U IEEE IR T H DRV (S
HEERLOHERAN OLBZRERE(FRIBTRELT
HEHET,

HHEE HAREE 2023

@ EER DM

EERICXIET 2HMISI. TORECIHIMEDER
o, BIEBMDOHAHTERLTVWET, BEERDEA
ADOHRME T, EEROBMBEOEEANICHS VT,
B2 DEERDODBHEEECIEULEMEZERRR
DIRICEDRESNDCEICLTHEDET,

EERORMERERIE. 2017F 6 B28HRAEDSE
OEIERKREMRRICENWTFR/SBEAAUA(S B4
NEERGFR22HAEUA) ERBLTED XTI,
LZEXEFEANDEERDERIT4Z(SBHNEE
®lF248)TI,

O HMBEMZRERDOREIREFHANE

BUZEZEERE. BHREOBFEEE LT, ®E
BWREFOZLEICOVWTERLUIHRRICEREZR
HULTEDET,

HHOREERMBICOVWTIE. HMBEFEERT.
J—RL—brANF VR - - ROERFHICES L.
ZEHUZRS @R BWNESHZER LA LT B
RETREBIRZEHREIMR CERB S NIHEDEH
WTRFELX LT

ORiFEEHMOAR

< EREEEHERE >

BEA VYT« T U TOEEESHRMIS. ZHH
BEBEEOHERRTHIREMNBRZREREELT, £
HHEREEER OEYEPIERCDOVNT. ENZTNOEE
EREXRUAFERESZEOHRICEDSE. 14RMEICT
FHBLCTHDET,
HRVAREDSBERTADOFHES >V I DIHFEIE. F
EEEHMIHEE I ZRBMUDHES > 7 DBE(.
BB ICEEFRENER D33 % H 5 58%IZE D EEEEN IR
MEEZE . BREEN KD SNDBVRALIFT ERME
([CHDDEBEESHRMEBMOLLRIIZBEOTNET,

ORERXSC & DM DIELE

/

$27FEUFr ) /

< tRCEREH >

R VYT TELTORINRMIE. EERMD
10%RBEEED KD ICHRARMREICHK. BF, R
ACTEDIHEEFHICEDESINA Y MERE L. HER
ESNRT Y MEBF6BIHICHELTHEDET,
1IRA Y MEtEEk 1 e U, BRI IR Z
REUCHRTRESNRT Y MICIS Uk &%
RITRDZEICEDERT,

E T SR 2B B R FrU SR
AN o o o 2EE b - PEMEOEANDEMEARER SR
GEABRR R <) sEICLTHhET,
- JRIT L7238 SR E DEAE - B HAE A8 S B3I
HIMBURE o - - 7. BEBMOBE LCHDET, =
BT e} o o BEEBCAGSNTIHROBBEORNTZEERTS D
=X WMIDIIBICHEH. BERMDHIELTHDET,
@RS L

EEEHRE 60% FIRSEENEE 30% I

X1 HHAEDDEEF100% D EXHE LTI

FCIWUTLEREREEE L XTI,

©2023F3RH RERMRE

=N
[=)

ECEREM 10%J

DETINTHD. HHDOEERCIMDES)

SR D FEMEOEERIDRE (F7) R 15 BEEC

5 /3H ELANTREH SEiEEENIREN S (%
AR 172 136 36 10
(5 BHAEER) (14) (14) 0 ()
LRSI 67 67 0 4
(5 BN EER) (14) (14) ) @)

2 EUER LSRR R OERFEBEEZR) NI DHRABE(E. YBEEEDPIORT Y MISHBENEA SIcfcsd. SBETHL TSSO FE
ho BH. UZHREMSE. 2022F6F24AMEDOFE104EERHKERRCH VT, FREFETRICHRBE (CHEFE) CE(C280BAM% L
REFTDEEEEFCHE L. HHEFTEEL CTERHRZFCH L THE T MY MO ERIF, 1FEFELHLD16,000R1Y hETBEE

REBELTLETD,

HMEE RAHSEE 2023

34



d—RLb—bk « ANFV R

/  HRTFEUT<

®ED—E REOHEEHE. AFIVNY R Y IR, AIFERRERR
<EXifie>

/

UHOLEESEREHEEERL, YK UOEET I —TOLEMEDOE EMD /2. BUHE & EERICHGT
TBRAFIIELT, ORERE. Q7O0-/N)b, QBE - Y- TFT1VJ, @O - 25t J71F VR OFK -
AVISATVA @YRTFEUT 1 - ANF UV RDEEERERLE Uiz, EEHR - EBE®/RNMEITDAFIL

[ETTEREDEDTY,
; k Y o EEEGD s f
‘ Vv N k A o 0 2 < B0 5
REDFERHER REHR FHENTRE IR BERITERE IR BERITERE A fols s .7 Bim.asn. BB 9ATIE
£D 5 ENSH B 15 FE0E DEBN PITPE £L LA D RS EERS BERR IO L2 "7_,{;;;( AVTISA (UF - AN
Hith X BE A EER R =H Bt 7 ’ FYR | FVR
REMBH AR 20 [ /20 [ B
i =7 6 100% O O O O O
REEFE FHIITRE 16 [E /16 [ B
BEE A 1 100% O O O O
4 \ B BBHTER 5 203 /20 = B o o o o
B B AR R 100%
e ® LU B BHND H BE
HEF < Bl 25
R BHERTEE 16 [E /16 ] B
=H ! 100% © © © ©
HARE 16[E /16 [E -
S £ig T 100% O ©
HARME 16[E /16 [E]
HIll £F ! 100% B O o O
- EER 208 /20 (1|12 [8] /12 [E]
EE® EER HABEER HAEER == 3 O O O O
WshHb HEDS SZ I hRoE M {)5 Z 3'2_‘\:193 LA ¥ IT-'J ” EE 100% 100%
mlll  EA HEH i ®FEF = #ri
TR
<HiFRE>
HABER 20[8] /20 [E]|12 [E] /12 [g]
. e o ST 4 100% 100% = = ©
SEBRTRE BN (E wIRE AR ET BRI foi= s e
BEWTRE MM IEA =R MDA K HARRR 3 (20E/20E12E/12[E 4 o o
=
- - S = i it 100% 100%
=HEE g 2 =E =N
B ERX =E = ih)l| &2 X1 AR, BEER. BITREIZ2023F6H23ANMET 5,
X2 BREMA. SHED. AFEM. PIESORFRSEFERZIIE104ARERKERR TRERDHFERRT T,
FMICDVWTIEHPZE SR IZE L,
=l https://www.shinsho.co.jp/info/executives.html
35 wsEEE HAmEE 2023 HEE AREE 2023

36



d—IRLb—bk - ANFVR

|:—mp—h-ﬁm1yzwﬁmtﬁutmoma

YrE, J—RL— b ANF UV XDRENREDEE

FRECTHDEDRHDEE UTDAHNF Y AbERE L.

BOMATER Uc, ¥EEHUEMWHEZEAL. REFERIMREOEREABSHZHEL. F - RENGES

TOXEBEALZBELNBRRZRA LS ETVERT,

~ 2011 m 2017-2021 2022~

1998 REEZHIE

2011 AV TISA TV RINY R T v Ot

2016 FMN\—F A EAR T HHIE

TEES >
TEh A&
2017 IR - SR DEXRFHEE >
2019 CSR EAR A #HlE >
1998 7B ISR [2001 FEpIESIIRE | >
2006 PEBLAHIS AT M )
2008 EsEERERIL >
2008 YRV EBEHZES R URINRIXVNEESR) RE >
2014 PO R >
EE-EEO 2015 J—RL—RAHNFVR - O—Rdhs >
[=:0(4
2016 154 - RMEBIZERRE >
2020 BEURVEHERE >
2000 RIERERKE 2022
I HRTFEUT
2010 CSREBLKE ) TRAE
i 2003 HITE EFIERR® >
&S0
ikl 2010 HANRIFEE B [2021 WiGoRHAEELLEL])
s I 2017 2EIE%HE 2023 5 [EIHXEE
Riae0 2016 BIER S = I BN
ER 2021 BEIEEE | [ [cDWTIE 2 BB EEHE
B EEH 2022 B EMHIEEA >
MIEREE HAWEE 2023

AR SR M ST

L TIE, PEMEOHLEZERDEEEIC. RT—7
TILY —DEFICIEZ 5ND LS. BUFE=DMEETH
HREDEVRERVEEREDRCZER D/, BE.
R ROEMMEZTTMML CHDFT, Fio. UFEIC
BVWTEEMMETHAOZHREPAFEZEF L. AR
RZBBIICED AND 76, FE=FEE TOIHERS
SRR 25T CEREB L R LT,

BEOER. I ESHATREHIBRRNICERZ
WARTHED, URIVRIAY NEESEZBUREMRE
R R OBEBAEFIN RSN, EWHICHEELTLD
CFHENF U, Foo HEEEHBIUIZEED S 5.
EF R EDBRDEECICESIDHRENL—ZV T D
EHEPH AT FEUT 1 EXDBEICH N DERDFEL
CDVWCEERLTEDEACEDBENRONIZC &%
HRLUEL, —AT. SORBDIEMEDME EICHEIT,
KE - REROERE DEZNANFEEMRFTT D&
CED. WBEICE > TRONKECERPCREZEY)
CREEBICT— RNy I ULEHDOREICENLTL
LTV, ERDAXR M PHMZEREH#HLCEREDREIC
B d@AOEERY. REOFMERMCHHIDEE
DFZR D BEMZRHRLF UIce CNHDRER

BURIRAHRI

O REUANDESDEERVERS

L3, REENNMMKREBNTHIREKAZR
BLTEDE A, MREBNUNDBENTHDRE
KRICDOVWTIE BREN20%UERT20%KE T
HOTCERBRNICHHNREY RV ZRIEBIIREN
BRSUNDKREZ "FERE. BREN20%KTE
DERENDHMNMBESEZEDLBEV, ELIZIRE
EENEMSKREE —RIRE CLTRA2LTED
I

©® REICHTZHH

L, FEFBHICH(TDEGIBEMROMTE. B,
EEFHOMBLTHEFOEERRENICHZ. KE
Uy —UPEt DR RINGEEMEDRE EICHETD
<HFEORBACGEMTZRO L. HERICHEBTL, &K
RERBELTED XTI,

/  9zFFEUFc |/ /

BEBERX. RGO EIHICHETED LS
BHTIRNDX I,

Eaipapr

FR

LR (64) - REE®R (44) [T L. 2023438
(CEMERHE T > & — b & RN

Bk

1B RS DEBREES

2. IR E RS & EE MR

BEEMBEEUXIER
AEBE=Y ) VI EREBOFE. ERIRM
S.HEZEE DX

SHROMDIEH

*HRE - REROEREOXMEDOMFE . BEBN
DT 1« — RN\

* BAIAMPIRAZSHLCREDOREICHT D
Fam PR B DR & WM (CH D B EEE D&

BEREZERN. BEFECE(CRELDEEHER,
JYU—Fvwva - JO-DRREEDHBERRZ L
COHIRENBEZDMSEBREER L. TOERE
BfERCBRELTHEDED,

B RE. EEBER LORBEZYELCMZ. HiTR
#HEDEEIC K> TRIAIBRKR OB YEDEFH YT E
AOAZXRWACO Z EE>TWDZ & (BERIEM) DHE
7 RAE(RBOBRBEDIREE) Z1TV). RERHRVLEE
DEBEFEZ—TEOEETIMML. EHNLERELZITD
TWET, ZORR. RERENFEEHMSNIGER
[EDWTIE, BPMSFTERZLTHED, HFEEICSWT
(. 8#IWEABL £ U7,

BRETEICH D TE. BESNTLDIERIK
FMEDERBICENDEDTIEBENWC & =R L. Y
HEDBEICHIFT2EEEZMELLL LT, BEMIC
Fidr UBRIEZITEL R,

HMEE RAHSEE 2023

38



d—RLb—bk « ANFV R

YRIIRIRAY K

® 5t

UROBEDREZEL. (1)FXDHME - TERF
ROER. QKE - RER. BEIKFEOXT—IRIL
J—DFERE. 3)2RE. REEFDES - AT
SUICHEREZND XTI,

@ &3l

LHOURIERE, HEFICORTERERVUEE
RRZEEARE L. FHE. R, fRRRUOBXEDO—ED
PDCAY 1 Z)LIC K DIERIICEKEL TLWET, 2020
FICE 2HURIEBZ—THICHET D XY
AUERBE, ZHRL. BRETOEBEBIERC
LERTDREBEERE, JIL—T2HDURIE
ErbzeXELTWET,

QU RUVEBDEEICDNT

BHFADEBETEIL. FIEDY RIDBICEDE,
BHENEY ZVBEERUNIET 2FHEREL TUR
UEBEE ZERLUET, TNICEDE. #F1 M0V
AUBBTOav TV, BERL. ZOEERR
EHBBCFERRSTIHmL TLERT, FHIDER.
DRUEBEBODARAMEENRKBEINEEIE. ZOHER
ZHEUET, EEBERFIE. FERLIETU RO BEEE)
[ZDWVWT. EHMICY R DEVEH LR OBFEZE T
W, BETLTWET,

HAEEE L. BYIMPIDY R EEEH LSO
FIEd2URVDEBRRKRTY RTVDEERRZEE
L. RIEEAECET1LBMERELE T, £ B
BEEEE. 220U RIVEBEREZBHERCE
EIMERELFT,

QOURIURRIAY NEER

F(C20FMEEN. EERZATEHFIEEINHKR S
L. RHEHFIBELUKRE. BEER. FAHHMBRETE
BENTVWET,

REBZSOBEEEE LT, TVRIBETF VY3
VISV mBUTHEEIIN—TD T2t R0, T8
FIRIU X&) (BT 2AHHEHRTERRREDEZSY
Uy J%&T\, URVEBEBYICEET D/-HDH
BROAHZZR/LET. TORRERERERCH
ZL. -T2 RUEBKEODEELICES
LTWET, oo REBFBINMDEERHILERIC
BIL CIFBBHR=ICHRELTVETD,

o 5EER

HH T AHAFFIDEBEELRNICEET —L%
REL. YHEPEANRIZHDOSEERZEREE

HHEE HAREE 2023

BEoEXEL. TREEIEZRARCHVNTEDXRT,
SEEBTIOLREL TR HEILEDORALBIBERE >
AT LICERDAH. ZDT—FEELECEERF— LN
D - Bl E R U SEREDETI A ZHIT L7z £ T,
BEABRFHRNMRBEITVNET,

Koo BEXHFIATOESEEEICET DRALGHHE
BB ZERZ CHEERICT>TED R,

5EEETOER
A 1E IR =
EESH
T

5
BSFTEHR - SEEE - E
- EMES T & 5
BE - RBEH | » E P
1 B
BATEBR - B
& 1< FFA
BRG] -
B (S EBFES
Step 1 Step 2 Step 3 Step 4
55T A

BIERE MBATTHE | | BERESTHE | | BASETE

SEQEXRNZ HBHERORAP RKREFOBEP ERIDOEEIEPH
EZACIATL  HEROBR BEMNETED YhU=URY, 5
BRIEOBR BE EERTEDER

O RERHFVRUER
LU TRERMEZRERZEHNIRAL BIC 1) (ICH
ELTHED, REXHDIRIVEBZITOTVWET,

EZYUYVIHE

» RERTRIEFEFECCICLEL—XIE
REFXDOMERR. FEHER, JU—-Frva -
70—, RUKRERBEZDMSERHREE
CRBMEESRICTESZTF VY
ZDHREREZERNVIFRRICHRS

RERMGRURELE

BREBRRDODVWITNHDCEE LIERERAFCOVTIL
LEEHORFBIFINBORX (FEED T8 - WEZK
MEZSRTHAD L, REFBZRICHELTVLET,

1. EFBBEE I ESE
2. BERERFOEREE RECRDOTRBENECIEE
EERE  JY—Frvyya - JO-DEL3 HEDE
B(RED M EEEK D30%UET A FRD
HBEUEL. EBRETEET TOEBEISR)
—BIRE BB DER 3 H FEOEE(REH) W' EHE(E
£D30%ULERY A FADIGZE
(BL. EBEVEET TOEBEIERS)
.EEF vy Yo - JO-N3FERGNA T REEOFESE

FE S AN

A
T

=) > 22 (T EEICBITC

/  wzRFFEUTF /) /

L ohEMER LCHEIT #HABMRMEDS 1FENBBLI AFEHEREF/IIZSRN

HHDEEX - IR, BFRES

DIRF BHEANDHAFZFECDONT,

RELERRBELI LT,

wamme )| =5
AREFEROAHEETOEREE XK HDHE
BAVWDEFE COFEHEEEBLTHD, FEo>TEA
- BRERZE UM ORE(ICRR,

MR EDOERL - ISR

HE : FAIFKOBELCOVIN—TDIRTLRHD Y
TEBHIREN 5. KOBELCO V)L —TFREICIFRSF
REIRAN H D ERUTED HEEHINTIIENERB T
WELTo LALEDD, Bt L —REDRR, Bith = S5
FRFEE VO EEDRBNRBELIFLHTNDERLT
WET . CNIFEANCERNDRFNFCDERMAT, #
HLLTWELZLWEE>TOWETD,

#REICEALTE BREVWSCETHRERRD
FTEARZEERI DA —IZFO>TLWELEN. 7
ZY TR EHRZER TR U, BEMER LICE
LTEREPHRACEBIDEBNMEDO>TED, YR

X

wamme I EH

INILAYRT AR [CHF R RERE LT
OREXRERVUEEARBREBLTHO, Ho>TEL
HFH - RERE YT DR E (SRR,

THEUT A REOHELI—RL—k - HNFVRD
BIEFICFRULICHEBOCHOBATONTROLE
L7co

HE : #HEOSoLIHKEPRERRCEIF. €E/D
<OHOEMREMEBLU THELBICTSRADOHEESZ
TLWHINDDEFHEEDBRATI &R —ATHBAEWN
SHRAE—RBRICELTIE, ITERICWEANSTDE
MREDBVWEANHDET, BALELTDIURINTYRY
AVROEEREEBRLTCVWEIN, MICURIZEES
BWMBEAHDDT, EoEF v LY IBEHERKELT
EHWEWTTH, EERDEEXASIAL. KDIE
ML TBIHICRIBEEZ D ENDIYYaViEE
BoTW&EY,

HIEE RAEEE 2023

40



2y

LA AN B

ERDEEED S DA DONTIE, BiEh
DOREMENEVEBASE S UREL DR WERIC
LTWKREHRZRLUTVET, FAERENEL &
TERFRELHEBZZEZ TCODEVEWVWFEWEERICHS
WCIEREZEEZIAN. BEICELLTVWKIENE
BT, 202FICHRB LI N—To#ET OV T
JKhT, WAWAEHERPEDHEAZRIBLTNDDT,
SEBROZEICHFLTVED,

MRS OB PHRANE

HE: EE@CEALTI. ERMENEETH O
DTEROER - BRBZEYIHEREBUCLNILTER
THEIFELL, AR E L CERICSMIDE
EEETDEEEHDE LI, LALEBASZNERON
<BHREERNOBERFAE L\ oIcEmEE Dz D
BROEHNHD. ZZIEBIN>TNET,

B = OERIHAE. F#FLWEYENEERIC
AL THhNMDPI<FHRALTINET, SHIC. BEDEL
HERSENNINTHEEEIN TN D26, MEREFICD
WCERZECIHU TRBZHER TEDRDICHEO>TVE
9. EFINTHRNMVRETAZEDOERICDWNTIE, @A
B&ZE527D. JITRBCTHEALTESLIEEH
DFERIH, JWBIEBETH DRFE T, CNSICKD, BXfFF

i E HEREE 2023

BRCEOERICETDEBRER/DCENTETCVNET
e Ffe. R RIFEHRE LT VWEEIE T2 L EHE
MRBERF O CEESNTHD., FEREEBNTHONT
WBDERBWET,

HE: HHROTI7ZIUT—IavAICKDETEE
REL BEOBVWERHAEZDFHEINER SN TL
FI &N, BRONBELTUIIERL —REIRRDIE
ZEIFTOKEHIC, BER—RTAVARESEELT
W<DODHFILCHE>TWET , REFHREFTETOD
ROICEADEEW. RT—IMILY —DEARFICIEZ D
EHYRATFEUTARBREZESFERESETOHN &
Wo7c&TATI 1,

AT FEUTARBREICEALTIE. LIFEREFE
NoFAN=—F ATV RDRERRLIEEWVWSHE
ZLUELEN ZOHRTREBER PRSI EDEM
& AMEEBHEECDOVWTEELEDNTVWED, AB
B AIBOETEARR. KIS EREECHHZ IOV
IRAYNN—D—BTEH>IcCENH. EEHCEDAE
HDEDHDEHLSZBFELTVERT, ZNEHO T H
HICHET DX FREEEDEDHEMCIIKEGELZ
BoCTWET,

FHIREREOES. RIREED 3
Y[BABDENOKIEZARRT S
st EIRICE T T

HE : TROEBVEEHDEEED KPI (FERNRA
FND—H. LEAERLICETZIAE—RRITS—D
TI. HICDXHECDVWTIFAMTENES Z 15T
WET, DXHEEDBNIELERFHETICEEN DT
. DX AMEBERIFEREDFBERUTVEXRT,

YRR EEEICH L\ TH(F 200RADEE
BEZBITCOWEINERBETESNENTSD., FHE
dOFIAMIVADEETOOZRBENDICEEHDER
WEITH RO RZERIRT D7HICEREDRET
RAIRTY, 122l WELIZWHAD R (TY XD %@/

fliL7zD. EBLREZITOICEIFRETBRNETY, FAlF
SEOFEFREL T, AN DERNTERTEZS
U2 I TEBIUBICH DIt REZHEBRFHEL TL
B REELTVWBIEPRNILYRIERAE L
M BEREZROTLWEVLWAEWNS/cCEZERLTRS
£IICLTVERY,
HE : ©IEO. hL—REIYRRETRICERAESNES
IV PO—ILAREETH O IEDIRMEICZ LWVD T, X3
YhO—JLTEBIL —REIRAANDIR—KTAUA
ZENRPERELY 3 VERORBICIIEOET LN, H#
BT DXAMBREZSTIN., REREDE(L ZHUX
([CRUIDREMEDPEC IS N ZR D AM DB A REAH
HREFBE COERBERICEDDTIFENTLELSH,
EXRBOEMICPEBOBEL - EFLER
FADE BIFEOAMERTIEEVW DN BV EH D
DT, FEEABILPEFAM OB RICEEEHIICEND
HONRSIZERNET, oo SRREREL TV
HDIC. BTTZESH THBHEEZRLTNET FFICHER
mHED S IC<<BENBEEICWINREBAFRHDE
EVBMLADINEERDSSBDRIENMBEERLT
W&EI,

B DR

HE : S bEMEZE LSBTV IHICE, B
R=bT7AVADEHHNEZRELIFEDZEHEA S, KD
F—FVCEHDFEE IO ANREECEHDDETH
DEIECANRL —2 3V TEDLD HE—A—ADERK
MEEH TV CENMRICHEDEEZTVNET, AZFED
THOEAPHBEREEFEESAEATY TT—RLT
WoTTIFLWWTI R,
ZHEDOBEBIZERAEVWSHICBEWTIEESHIC
ERSETCOWKRIAHDEBNET, ZRDEKTD
FAN—ITAZHKES D/HICH EXIRE DL
IR EL CEDEBICAE—RBREF >TEDNOT
WS EZBRFLTVET, R WEER/CIFTEL,

/  wzRFFEUTF /) /

AEARBOZEBAREEELEVDT, EENEE
EEBIFTRDEENDZIDOALVNDTIEAENWTLLS
o
HE : ZHEOFvUFPEHROBIREZECT VDR
[CHENTIE R CTHBIGZN/- BN+ v U7 ZB15
THHHEASZRNTDDE—ENEEBNET, Fr U
FERICRIAEICHEND T UHMEZINIL, ZHEERRE
[CEADFT L, oo MAEZWSEAEICEVWTHA
HET7E=ILICRRLTWVWDA SN, BLWSED(CH
ZEMEVWCEZERRICEOTVET, HRICE>TH
<TEFBESHEVRE, HENEDE/FTCHIRETH D
CEBBHIICHERREEFEL TN ET, AT =R
YD oEHE XRFSNBRETHOHEIFTTIFELVTI,
TEHDED DD ZEXZ I HRICEIY D1t
EWSZAO—AV%=BIFZ2H T, BICEDZEFTDDTIFER
<\ BREODEEMDALICES I ORBERELMAT
BTET. BEOAIRZED. BREL TR LZR ELSE
dEWVWoTc. BIFEOREMCESHNENEDEAERR
ZEFDDHDET, BAtO LV ERAHFEREL TOWTEE
RAEELCTVNET, £feo A—RYZa—~ZILADE
DA CEBRW TAREREIRAELEDDDHD., S
NELHTI,

IS RamEE 2023

42



NTU”

U7« | BHDEDD LK DADEH

ﬁ ﬁlﬁ * nl; 12 =555

g OYTSIF—VEELESEET,

—RYZa—h3)LVSDG s B EDREX . SRLEEVIEDERICKD
FEDZEL. IXINF-IX LGB, FEATE. BSHAREE. BLAZHRD
E<L<EEREBIEFSBAULLELLTVWET, #EDENEZDME/IN T8
5NT. BATHGOMEMEIERICEH. REFBLITBIREL T, H'H
DBRIET. UEHKAIAIZ. BPEFREDENVEBERZEN—XELBAS, B
T4 F 1 —VOHREPEELERD. SKMRED)| E~ITETOREES
EDILKRZEHELET, £/, RO ZWHEICE DR, FIlEBEERE -

Sme -

HisER - RS ACBDBATEND XTI,

FRUE

o [EH & MINEETHERD I O—/NIVEEEZFE ZEYR— b

HREWTRE L/HE - it - mEZERRI DI
(F. BRNEHEED DD DEFIENRHIEEE Ao
LA A RMAT. KOBELCOV I —T &L EDRE
TEECEEBRICKD. KE - hE - Y12 CoHIE
RICKRDKSBLAVIFILRY T —UZREL T,
BERDKRD D @EVLMEICIE UTcFE - #ishdlzig
ELTVWERT, IS BHDRINTX —H—PRHE

Kl

QO

SHNTRE RBABR
it .

FIZIF, HBEEORY Y 7 EREL. BSEDEDDIL
DPERABEES T 2 & TERAIRE - (FNMEED
BMECBHTNET, £lo. BEICHEDDENTE
DAMEBTCCVWEEXT, 2L T BEKRDIFZICILS,
PEFDHAEZEKRL. RARDOWRZEFD/HICE
Z.I8LY Y a—2 3 VRRICEODED C & A EREA
EBDERTT,

oetMNTI< DlCU(T(JUBUb\ﬁT—/\
7)1/#75’(911—‘/(4‘3*41/\%+¢%I)[L)I=\:Z/\— AW

FYY - AT VL ADERBET, BEKRE DRELEE
BEfROEE. BOZEZTEHT D B TFBESBNEE

/ / /  wzFrEUFe /) /
HitDEH - R - YRD
SR s I3/
ONL—T A VIICKDERENR O KRR - kR ERAL O EHHMEDEEMLINEIC L D—
FHICMZ. REICKDUINED TS EANDREY T BREXE m D ERER
TEHEHRRF O A RET R)LF — R fEm (T ORBICKDTIZERER
MY ISAF—VICH BERM DEXD K1 MANDEEHDHD
(32T - YROBEAIC OHARKEBICNIT ZREN DA O RRILICHESBHRAIRIL
&K BEHnfmE Wis1 VI SHREGEM. B F—A\D2T LY -
KB MODILER) BHE X S DB
=LE[OES

2022FEREE. EANDEFBEERICHIDFEHRREFICELD

EEADY A FRAZENHOBEHNSE. HEIOFIMIADHZERLRILTED,

AR - SRR E B ICEURBEDRAEH D EH 56,
A ERLIcC&ECED, BREEBDHRL,

FHDREL

2023 EBESELROLESH. 751 FEE 4000
BRICHERT DHRIBICMI. FREIOF I
IADHERWEE, BHENLEERE. BEHREH.
HOWBEROA YT LERAEES < DEETIRNY

AUDBRELKLTED,

3,000 —

KRZZEFRLUDDOFELCKHD

LTWKREAHDET, EITERBBENDRLEL 2,000 —
BETCHO TINHMALDOEEIF2021EEE LE

BleEBHELET,

1,000 —

TIX YRR
soLEtEaktt

40.8%

- EE I =)

~O- EERE )

—100

—75

—50

—25

Z LT, 2030 (CI3#x41 - SR - RS - BEAS -

Z=BELET,

o0
A oR
FERD A

HEDDILDHIC
SET N1 S ALK TUIESEEL
V'S
27U — G FEN 4
AT D o [R[m[w)
ol TER/-R 4 srmm
O P D023EERE oo » 20308

FEERRER

w7 - S8

EiR HR
BREEXLETEASNIHEEE MIECREECENCHAREND BRMMROEECRDEHEEEEH FEOBVWHFEMEMOFY v HRZERL
PR - BfE G, HHEBEEIRM ERESERO--XICHIGLANS BRTSLHFRAMOSRERERE Lo BAX-—A—DOSOFELHET

IX—H—cBELAMBEBRORE RH#EL. BEVWEXOERZEXZIFRY., LTVET.

BHEEERRLE,

43 HEEE SARSE 2023

m ZOMOBIRERICDVTIE. HPETSEBIEE W,
https://www.shinsho.co.jp/biz/iron_steel.html

FY

Fo ZEIE—RICTHHALET,

KQTFEEDOHE LD "NERHICHT DRFEE,
(EERFEAESE299)ETHEML CVET,

0
2019 2020 2021 2022 2023 (%)

(BR)
HEORER h—U— IR HEORER h—U— PG CER )
INEY IR (200948 A%) 7% WR (20090 EAL)

RMAREECHERZRS, Hit(C
AftUE U, 3FEBENSIE. #EH
ZFEE L TEHRDDTIFEL, &
B, ADHICWECDEEET DD
h ZE@ELUTHSIDED L SIS
MFTWET, 1L F a5 —BBEOFREENREL
EHBETERRE T, BRI TEDLSCEDEL
foo FERMIFTORBESHZZELULRICE, WHEAPIX
N DER EEHBREEDT EHHFRPREENEZT T
L. BEEDOREHDOEZWNcEWERIZES Licl &

MERIKBHWNVELN /=TT, S&IE #iflmEx
MG T7E—ILL. #ilcafifEz=RE I C ENARECH
DEERFET, BEDDEERBNTG, RABEBECHEL
LEDDAR EEEBICHEERED TWERLWTT,

REANSEAZBICEIF<Y
HAARLZRDE U BEIE. BR
BE—JI—TICHREB L. £ICH
BB AR T, AT DRM Z X
1TYVICERARBADIMIA—H—
NIRFEHELELTVWERT, FHREIOBNE. BED
Z—XRICES LS ITHALPEMZ S & <FEUDIF T
G CBIFDCENTERBIE. X—H—(CEFRNE
HORMBKEZRCET, [MRNICE. BEEIRADSE
TR TH—RY Z 21—~ IILEDH UWEECF v L
VI, BRPT VT ICEREZL CVWELWTT, [
RRCHEME LT, FieBBavF v Ly IV I mEis
BEED. 2t EBICEATHRTE DK D EMEBIE
DEBEELTVWERLNTY,

HMEE RAHSEE 2023

44



XTUT7UT~ | BHDEDDI LK DADEER

B R AR

45

FEksi, ICRDELVWERDRERGIEITTIEEL

B II)ILEm - MEIOBIKEWICED

BRR®R - BRBEMAESDORBICEMUET,

CNETEL> TCELHAZEDRY NI -V &S 6(C@{b. BfEIT D& T, M
FEMANLDEARAXRBEERBERODEISLIBAERD EEHIC. A—RVZ
21— hIIIRBICHIT REEIRR, OILAZECEMLTENDERT, H—R
VZIa—bhINEBELUCBETREIRILF—EALKEZEVAEIC, UEiER & TN
A AT 2R EFROBEREOPOCER. BAERZE U, LXPEREFT
ITA\DERERTE, REEREZBEBIIICHEAL TVWEFT,

FRUE

HITRE BERRARE
DIV v

oHHFEHE I R AL BRBEREE I RAZMERIC
HRSRAEPINTIEICEN. SE0EREZHI D12,
ERLGEHFEME L TERERDRREEXZ TNET,
LA RS TLDHMERHT, BERDOHAICE
DETCOHMY TS F—VORELRICHD., B
BERTHDHMA —N—(CHITDREH/BERY bT—
U DEENMRNMEE B BHRHEINEXT, CORY
RDO—OD—BELTHL—-—REIRXICEDD,

| s

A=N=PY TSIV -—CDEBEN—XIC, HEAD
EDILKDICEMLTER LI, BER. COBFE
IRAEMBERTHICBREIRRE LT, BHRP
INAAR AR E WS EFROFRNICEI L /e B RIER
BEIRANDOEDEAIC I D HSRIBED (CEER
LTWEEXT,

o H—iR>Y = a1— hJILABEER

BRI N —RY Za—hIILOEREVWST I LY
VTR BEEEBITRDEATNETS, YA LTER
BEUTOHRI Sy TOER, TXRILF—ELTNA

AYARKIDERZERET 20 E. HBRRDEICH
H BKifi - AMZERFEL. A—IRY 21— SILERA
PELE I,

ERlELT s ey IRIF—ELT
BRI5 YT AomRy—a—=h3lL IS AT R
DERA 3 - DERA
[ X X1

FHREm

=N

SRS R INA A 2R

BB FREETHIHILACERKCN IR EDCO ZE O S BVHLHEIR
Z ARABEDRIRKIEEEL, EICH L TERMEC/\A AT AEEFMA

FEBANDREIGETOTVET, [FICHEMERDBRBIEFIGL TVER T,

HHEE HAREE 2023

% BEC YRR T 7
o HE - JN\D - Ry hD—2

Y1 oIVERE

BEOMEICKD
Z7O7xzvyarILAMER 'mnm

B$RISYyS

EXREEYEZRNCEMLLIRPF Z  EROBRA—A—RZROIE, BAD
BRAKEE UTERAX —N—0RA  BFA-NA—(CEAFRNSOELD, =E

S—MFICHIELTVET,

BIESTRIS v IDIRFTEZEIToTVET,

¥ RPF: Refuse derived paper and plastics

ep | TOMOBIRERICDNTIE. HPEITSRIIZE W,

| veed

densified fuel

https://www.shinsho.co.jp/biz/raw_material.html

Hitoid - B - VXY

SR

/  HRTFEUT<

CREDEFEMMICH T BH
B -y NJ—UBEH

o X—h— BT —15
DFEET- 21558

H=

/

VRY

O BIFERBIEIDHMRI S VT
DEERENRK
oERRIR(LET L E EREA S
([CEBY 2/ AN ZRED
{0k {AL/WN

oBIEH 5 BIF A DHKF %
$ T MC & BBIFRREO
WD

HEADRIE

2022FEXEIF. EROHEMEESNRAICHBLICEICKD,

FE (S A RMRTE ( OBURBEHIEML .

FERPERS LR LIS EICKD, BEEEBDF LU

FEDREL

2024FE (3. RETHAREFENFEE LD RT,
HWIRIRIBICHE L 7c/\1 A ARB P S #%RFDOE M

DEFEWEREBFRCHELTIVDXRT,

K202NEEDHELD NBRHICET DREEE,
(PESFEAESE299)EEHEHL CVET,

EIX YRR
soLEtEaktt

11.0%
s

TIXY hRLE - BEFE(GER)

(fF) - " (fF)
soo— E LR —O- R B
......... 15)
2,400 — —12
1,600 — _g
800 — —4
I O
2019 2020 2021 2022 2023 ()
(B3

HEDOHRA —U— RIRREHER

BRK =585 (2006 A4L)

REDELERT. BRIOES
FX—A—mIFICHRT S Y TOGR
WEBZTOTCNET . YA XM
LTOBMAMEZRBR LK. BR
D KD ICHFHBATR T DFFREZE
BIFELL BROLAND (15X O5NBMHEEF—DEH
<EATHSBZRLTUESBVNE[EESHEN, &ED
NICDESTEHBICTIRLTED., BASBE. BF
DEFEICN S DIMERPEBEMRT D ENTELE
ELQRBRCTLIL, 5Bt BICF v LY IBHERS.
Y - iR UitlT TO< 72Ic, R TIFREDERR
([SEAL. A TREE=—XCIEZ D ENTEDR
FE25 L. BICAMMEZRHLEITTOSZENT
EBHETHDIENTY,

BRUERIER
2| B 020FEAL)

#HEORRAM—YU—

RAEDHEYEBKS. KMOEFRR
D—DDAKREMAICTRDHFFE - BEF
RE—EDRNOEBETOTNE
9. BMBIICIEYENRELEZH. BR
DEVENWREE LECEDRS. &
EOENEZFAOHEBAVEBZESNTVED,
1 EDEBNTTHET D ETICEBM THN B EEHD.
BMELDY O /EFFICITERRZERLET, AtHAE=
RESLREBIEEHDELIEN. ZRELIEHED
LEEBRIFALZRZLBWAZEEZ D ENARY &
FBECHET TV EWEEENRICH > TVWET, S
&, BERENDESDULLE{LTVWEIHT, HEE
SNBEBEEHRML TV ERBWVWEI DT, EA TIBIL
WEBZBICEITTVWELZWNTT,

HMEE RAHSEE 2023

46



/  wzRFFEUFc ) /
RFUT7UT1 | BROED I DADEH

12 3555 J13 niiec
JESk B BAER =

=&)L 70F7F1—RAEFELT,
EMfEEEEHHLDDIFET,

FEHKEEAIIISI SHSRAPIAREFECH T DMREFRRTER DA

Hitwd - e - URD

SRy Hwa Do

o 7 L IMIHERH D ° BBEOBBLILEICLZT o ZHT Y - WESBHHH
o BELTE - BT UTILA IVZ - BREDILX 3. REEENIOATECS

FAEAEE | SR BT 7RES
LB oA = N N S .{IEAOD_EL\%FTHE 0%@#@?&5?(‘_&9@@1‘&&
@?&%ﬁ%%gb\#ﬁﬁ%@%m\#ﬁﬁ%u%w%ﬁ&ofﬁﬁﬁtw .H_Q%ﬁuﬂmﬁrmﬁ: TP P b= AR N
BREERSEXDEELZBIELET, £/FhE. 77V, BEHICEWTILK F 2P =) 0 H—RY= 12— 3 JLADE o hEFEADRHF ¢ T+
L CE-IEMT EE(C 5 THR T DR NEREE £ D S sE(c A% DA LB RIS TR X—IRUPELERSD X
BVTET L. SEELEZERENE EBERTRE YR ADBBIEAE S EET DM 5(FvAFYRTLME)
P, E5HBENEREEEICNTEEABTELAL TV HHTT,
Ay IH ‘35
REREHR EERTRE EREELAIR é"ﬂwiﬁlﬁ
sems B2 A 202FERMI. PRRITEDE - ZEASRNEHLSHEC LD 2 XY RSl
HRE D, FIVSHRITEENE - REEKE AR, 5o EEEmLL

OEMN BRI SY TOENET M= TOF1—R

ERESBAILTIE. HARMATZIELH. BRADF
v ND—0%ER UKL SIESEBERDIEREEDL
T, &MH 6. NI, 7Y TU, MIBETRETS
AU 2y FOEIRETO =)L FOFT 21— XITEFAL
TEF U, HIZIE, SENTRICEERERERMIT
EY1-ILELTORM, XFMNERBAICLDTIL

Kzl

AU Sy TOEEF, RETINAYS 2 B8BAIMZM
I927IIAMNEeryI— IT - ¥EEDFICHITD
ZILZII - MBIV Y —DEE & FREEM DR —/—
N1V T, ASEANTOT LI ERYIEHLE DR
Eo SHRECO UIAEZNMDELEERBEOHEER
‘BZEAS, =7 TOT 1 —RAZ/HFITNEEXT,

o i/ fxfiifiE% BliE o 2 RiiE

KOBELCOY )IL—T D7 LI Eikdm. ik, HEZET
ERAEDLIHRENDHDEMEREFE LEBRNCE
M EZAT7EED—DELERY, Rfe. F#H=E
BEREDONL—T 1 VI (CHSHEWEELENT ) 7L
EERALLEIRANDOGREZER > TVWET, &
MEMIREEEE. RIBICEBLIEUY A IILEED

COHRHRHUIRED ﬁizt
BEREDRERRER e

FAR

|iummﬁﬁ
:/l e - ’ »;"/ —

FEITILEYY— M) ETFMRIAMERS

FPIVERFFMOIANN LY — & NBE SBECEUCER R, IR

BHFHMEIFIGBTE—K~2 VD
EVILICHES B R—I XY NMCRAIEHE  IVIVEDEWEVNYFU—, 7ILZ/C

BEE, HIl-AEEEBRNOERRZEMDET, DS
AL ZAZHENTIE. CODHEHBIREDREICEE L7
MRZEKD. SDGSICED<KEBRZT>TLWEFT,
TEEMOREE. FBEIRIAETIVOBRRICH (T
—A—ANEZR. REITD. FifciE=ELET B8

BAZEEHIELTEWD XY,
: X
€% &y
m T b7 v A5 FEIN
B IEE IEZ(d RIBE
T U1 o)b

EEIEVAEIIZY)

H-mikeESE PR ummOR SN
5. FEEAX-N—HIET. EEL
BREEEBBETDZTRIEVW.—XIC
HHLTWED,

47 #IEEE HAWEE 2023

75 —AvEVWEEEE BEEFHERD
D =TI\ R E, HREEROS
WEITAD BEFND A ) I F)LiAE
FERERHEL. A—RYZa—r3)L
HEDRRICEML TVET,

We—b2v o, FMNCORGINT. &
VYT TV TVETDOY TS Fr—>
ZA—T13x—hLT. BRELEREY
BHEA—-A—FHELTVET,

ZDHOEIRERIC DN T,
=l https://www.shinsho.co.jp/biz/nonferrous.html

IV FEVE DA BEERIC R AR/
EREEICER, £. TOUT1IIL
MEENL. RIVEERICHET D
HOENY - BEZELC. RIEAHFERIC
WMOEATNERY,

HPECSRIES L,

FHEHRERHCHVWTEBERT IV, RISy TOBRKEDEMCELD

IR, AFeEE L TEIBIUEREED R U,

FHADREL

AR ZRMRROIDEHD SEVOERICKD 7L
IEMPETF - AR Y —BAREMOFENRFTED
—7A. ¥EEREICLDRBEBRIHHDET, FEHK
BEmiHE. 2030F(CF2021FEDFEULICHEKRT
2RAHT, EERVNIERRUCZOMIAOET
B/ TEERT, BL. KEDEZFMSISHDICKDK
RIREDENEDIEREREH DT,

K0QTHEEDHE LD "NERHICHT 2REE)
(EERFEAESE299)ETHEML CVET,

BRIV - $8TIL—T
§H5 IXDH QO114EEAL)

EMEIRRCEDDEL, S
BEROBMOFWATE B LUEA
A&Eﬁwiutoﬁﬁﬁﬁtut\Q[
ERET [ EBERRME T 7 LI
ROBEEBYLTHO, BHED '
RER. 7ILZOR - RS - BERSEER. B
NRFEEBYLTEDET, HEOPLOANG, FLL
EYRREBY UK, BL2BEOEEESSLEITS
HT, EEEENERSN, BEHNSEDICENBET
g, ALTI3ENRBLELEN, HEEBERE
AL TR<BEHIToN DR, Yith Lkt as
T 7 [CRS LA BRENTH D, KIETEHEPT
WREBAE S TWDAHRTHDERLTVWETD,

33.3%

TIXY LS - BEFE(GER)

()] ()]

raoo_ N BEE —O- mEE 0
2100 — 60
1400 — 40
w— T ©
0 0
2019 2020 2021 2022 2023 ()
(B
*iEUDEEEZ - TR L e
F i o195 EA)
BEANDEND DO ARLZROHEL

feht. AHEAFEAZ E BEFDE
REEEZEBCEINOCEEHDF
UTco SEEANOEFDIETER D
K3T RINA R%&EZ(F, TEED
B ELTOHEEOREEERRLE LI,

REMFEMMATICHA L. FEHEAY — R T L — A%
EHEENTEREEA —H—(CHRFELTVET, /{T—
YK, B, YPREBZFCHEEHIN. ATk, CO2
FEHEHIRMRZR DI, FADEENSDGAEBMTE
TWBERBLCAZERPDOANAH D ET, S&lEF. HDD
< b, BLERMOABE DT, FEAEPINTEED
BRDBRISTER L CTWERWTT,

HMEE RAHSEE 2023

48



49

R7FUTUT+ | HBEOED I DADOER

13 fiiniee §14 5057 Q15 525
A ‘,\
=

Olre | &

RELICH—ERDRHEBEUC THEERDEDISDICEBLE T,

FHEIREESEERICAITTEEX Y T Y AFXEDIBRPERADBRE LR Y b
D—=UCLLBY T F 1 —VERWEMEEICEDBERDODRELICED DD
[CEMT 2 EZBRELTHED XY, AEERT Y FCEIF2EERRMES RS
HoBEEAR ST, JO-/NILEEaMtEaHZHBET S & T, INEEEZ—
BRELZEDICLTVWEERY, Kfco COMIBARE E THARNRAZTNDIFAAE
BETISCHEVNTE. TEFERIIL—T) ZHFRL. BRRRICEVWTY—ERER
FERFEE— S BdElE LE Ui, REREFBEOHMLE EIFE L TKPIDZERIC
[IFBET D EEC, REFHEEFENRAIT TSSO IREZEELTRLDET,

i - 1RERAER

B HETRE 1 - BRASE
SH Et

FEBE

o IOV TFAF I —VICEKDBEHRADTR— b

LUAEBIEKOBELCOY IV —TDERZIF Lo, HFRF
DEERICRBEFEEEMPET - BFWREM EEEL T
HEAE EECTRHELTVWET, S5 LeTO—/N\b
BHZECRENTEDDE. BR7IT. RN BRI VAR ELIELTCWET, FIZIE. BEROBNLE
KEAECHRMEALA T 1+ AZK(T. BHUREBICE EXETDIHIC. TTSAV— AR TRMAENS
BILEEZERD., BEAEYRXRIAPZEBE Y R DA ERILL. K DEBHEFENDDHDEmAHGEH OBEZEHE
REHEL TS LEBICKDEDTY, BERADRE LTHEDHEY,

RS
o7 YT LHRADER

BEET I JUEITOEALIC & D EERENAE <ED
DDODHBH. YUAEFHEE /\— T 1 RTEDE
FABICBNT, SEHR - F—ERERHLTVET,

Ry RI=JCLBPY TS F -V ERAVEBMDHA
HEAVTFTVADRHEICEID, BEROLELLLED
DLDICEMINL, igEzRIEL. RV T

9\

S

TIZIWHRTEINETULICATIRREN ST
TWL7es, HARETIE "BELTIZILEIM (T R
HfifE) HEZCEmORTEISENILTVNERT,

Y25+ )05

FIsitsl
| RENER
{13 s

sz w8

BERT IS LEM

& @ W

RIGMIE - &Tx - BRER

FirEkEm

REERE SRAIYTLyY 51V - JLER APF—OAAVTIL—T1 VOB IREDHE

REEMEESY—RKX XoVaxk. L
270RT BREARER - ZREFOH
BEFCABEICHSLET, AAY
TIE ROVaKERDIC, EREMREE
PRREEES VT YTILTVETD,

BHEE, EREMECEASNIEE
TAY - TLEE(TLREE. 51
G RBREZH)ESTVFv T
LTHBEDLRY,

FENT, FRM - BEEMDTE S
T=0AAYTL—F 1 VTEBE(AIP).
O—)La—% (O—)LY—0O—)UREEE)
ZERADOEVTHEZEZIFTVET,

RBZRVNT B L2 3Kl BE
T4 WESRABERTRE. 5250
DI PIHL. G, SR SEIFIRL
VABICERLEY,

/ / /  9zFFEUFc |/ /
WDiEH - - URD
8 e Uy
CENADRELY TSAF © COMIP A TRERICHES o BiRE(LIC LB AR - e
-y BEREE YR ADEERE EEURZDIEN
® KOBELCOY IL— T D © DXHEEICRES BAL - BIES o PEDETEICESBETT
EHEIC & B, COMIF - K& MR DHEE ¥ RORGE
BIE - BRI AT 7ok
EBOEREN
WHADEE

2022FEXEIS. EEHEY —EX,
BRI (J BB DEX D IR WAV F R ICHERB U

RBNREHIEN - ERNERSHEERRAICIBNEZD,

RERERF CIBREBD R U

FHADREL

B, BMMEL ¥ VEROEIRW(EZR
. REEMBE -  ERHRREEESOMEVWHAENDOR
WL, BWREAEEMIF. HDINT - REEOPCHEE
DHEIRVWAEMDREL T,

X202TFEDHE LD NERHICHT 2R5HEE
(BERFEEF29Z)FEEAL TVERT,

“’

4P O 1l
soLEtEaktt

10.0%

TIXY hRLE - BEFE(GER)

®  moms —o-mwns e
600 — —45
400 — —30
wo— o BT 0 —15

o019 2000 2021 2022 2003 (EE) |

(82)

HEORER —U— Dt
B8 T (2006FEAL)

2006F(CF v U VA TAR L.
EFIIEBROEEEZEE L TES
LTWET, HERODIEICEL LN
WM T A Al bR 8K
BA. AR IRILF-%F FEIC
BAWAETHREAINTWT, BD8EETSY D LR
[ChIBY DEEMIBRDIH. RELEMEEFZEED
THED. ZLDPOHNERKUHEA S HA EZEEECTE
DIHATVNE T, £/22023F4BH DIFFRAFEE S
HWABDT 75— XV FaEE T —ERAEEE—D
DFE L. Flcm I —TELTRY—b&YDFEL
foo —DDEMEB I ETDELHDYFTI—R
EREBEINL, BIEHEEAZT 25— avaRCEE

= A BRI I —
#HEDORRA R—U—
— INFR PRBA Q016FEAL)

20165 ([CHEZEARL L. T - KA
BT7SY bl EEERARZI DK
L\ TH7O—ZRL TE X D
HEDEAEZVE L, 2019FLL
B IS EMEEmAE (F Tier 1 Y 541 v —
ELTBASREMR(EE - BEDRMBMEVHEBRAE
E) =D IR, Eil X —H—A(FBiziiiFD QCDEE %=
FON 2020FH 5 (SRR FOHFREIRICIRE U /-Em
DXEVILEFEHLIC. BMAE CERI NS SEEEHTR
[CEVNTERIN - PI T X—=H—hEDFHERAFT—LDHE
IICEOBATNETD,

2023448, HM@EOBEEWAEZ /= & T TEES
DI—71 BFREINIC & HHIC, FIRERRnGY

ZOMHOBIKERICDOVTIE. HPEITSRIIZEL,
~am. https://www.shinsho.co.jp/biz/machinery.html

HHEE HAREE 2023

TEENICBEL TWERT,

KO—BORREND XTI,

HMEE RAHSEE 2023

50



RFUT7UT1 | BROED I DADEH

12 3555 |13 niiec
BHAE —

BEOSEGHREITZHAEDE,
WrEV ) a1—2aVERBLET,

BED Ny TT5Y RTH D HPRMPTEEE X1 ¥ (CREMHOBR T,
ERTHON0%EEHTNET., Sk ERSBETORBRY N0 0
BBBIHERD LT, ZORMERBILIEOELTNEET, RLERD
HLEEBBEN—RYZ1— ~S) - LERED SO - EVILOREZAS
BEREDITVNEIN, "BE "EAL BRE EF—0— R LLHR
BHORR - REEBLTEO I DREORRE, ENBHRORRICEMRL

TOEET,
WITRE BHALE
BE &7
FRUE

OEELHMBMMERKIMANICEBZ =TIV Y a1—23Y
L ImEEEPmAEM RO by TORREEEDHE
#HTHOH, BECHRAFEANRE T, BREY 1 ZHD
EUZASEANEECHEDSERARELHREES
(CREICEITDVY1—YaveERHLTERL
KIS, SEE T, FEDOBREORY b XTAICE
ARETOCLROBFEISEFALTVET, SHIC,

|=ﬁ$@
0 ENTLKNICIHEL TIFEBIEWVWEEN

A TIICNOARERBICETBIXA YT F Y REBEIC
FEAL. UBr2)Lo8EahsHhEAMRy ~OBERL
CEEBEFLTVET . CDLDIC. KO—EHEKR=-—
RICIER DN BATEEEBBEZHALTVEY,

ODNONEMDELLEERBEEN RV Za1—F~5
U - SDGSFEDFREE ML Y FORI MY I RZEFH L
EEERMATY D C & TREMRIROTE RIS DER
WX YDEIRID bREZBIELBABRRZ#EEL

TWETY, BEOBRICESDNB &L DD
D2RANFEBIEK T D& &E(C NEEREEt) hob
DI DO LRICEMT 2 ET. ENEHERDRRICE
I REEXRDEEENZBEL X,

HEF AT

T —UBE

BEVY1-Y3V0RH
mE - EEMOR LCER

L
SAMBEOEA

B E(Lii é%)
BEMAIE - BEJAV—HAIEDE

AR
BHEBHBET T B HERBFOE
EMEHE. K98008IAIC KU, BT
BELTBLHEERZIT TV ET.

B
BELCRDELY — U ZRES S D8R
WET —UBREE REBART U5
BEHIEN BLAOBRERZERODRST
W&,

FEAHEIDAREORY b2 2T A
BECITEASNZHEWECHNT,
BETREAHLTDYRATLTT, DRy
ML Bl TEBRBELFELHER LD
AUERRLELRE,

AR
BEMNOEECHED, HY - 2EE-
AEHEEORNEYO—/ ULBELRS
LTOET,

B1 IS HAREE 2023

ZOMOBEAERICDNTIZ, HPETER T,
=am, https://www.shinsho.co.jp/biz/welding.html

/ /  wzRFFEUT ) /
HitniEd - R - YRD
s e YR
RIS DF L ERE L o LOIDDEREIL =X o Eilife - 1512 MERDEED
i o AFFRICEBEEE=—X o BN BARHIA
SEANTOEELRERY b
70—
HHDEIR \ |
2022 R, ERDEM - BIEHITOHA DB D LSl AN,

BIRENRMACHB L., FEMEMERE LR LI EICKD,

BimEBOFRLU,

FHADREL

OY7 - 902143188 FEMOSE - ¥84F
DERIRER. TERLBERANE L. SEEDRE
LR RERREABVNEDD, B TOEARMSHNEHET
HDEEBRARBRATIEFEEL TEEZ RAA
TWET,

X202TFEDHE LD NERHICHT 2R5HEE
(BERFEEF29Z)FEEAL TVERT,

4.9

TIXY hRLE - BEFE(GER)

(=) B Fike -O-R&REFH (=)
480 — —2
360 — —18
240 — —12
- T o —6

0
2023 (%)
(8x2)

2019 2020 2021 2022

HEORRA —U— IRY—9IT)LEE) M

=3 KN QotoEEA)

AHEIFE, AFEIX—H—M
(FREMR - EBROEEEBYLEL
foo RBARZEV. UttBUREZD
FERTREEXEF TS/ E. BCk
IS N/-RER(IIREE < LT
[CEO2TVWBERUEY, 2D®RIEICHIZD EBETOH
EEMHMEAR T, 6F¥ LB(CEE. BB - B - B
I-—P—-AIFEEERBRLUE L. BEE. MERDE
WIFRESCEHEHDELEEN. BEXMHIBTHITIERL
BHSPDRIFIREREAZTHEEICENDF U, 1]
£, HATHREEEZBYLTEDEIN FLHTRE
B3 ct%<. HAMMHRTY, {RIE FrvR
DHENISEEBANMEL. B TOFRE YR Z(CH
DA THIZWNTY,

#HEDHRAR—U— BMEEEMNI T

I (S35 o228 A

BAECEEINTEZIO0—/VbK
RETEIFC &, KOSBEMNZIK
Chicdl &, HEDARICHENZ
RROHMICAM UE Ul IREDERS
F. BN ERET DA —H—~NEH
BzERADNSHEANTEIT P L—5— - BEY
A OIIEORAEEBELTHEDET, AtL2FHIC
BENOBNHRERER U, BN e DG (TEBIR
MOMERR R MDIRBHERNERLRY RI THDC
EEZFAIECEFREEBELGRIR T UL SBROBER.
BAEIRIANTED LD, BFEOHRZMEL TH
D, BEXA—N—BHANDOREEHERDIZHIC. FE - =
B7Y7 - A—0v/\OHEEANEDFRFIC K DHTHE
SHERISEALTVEZWNTT,

Ad

HMEE RAHSEE 2023

52



53

R7FUTUT < | HEOED I DADOER

BARREAL

JO—AIICEDDILDICEM

SREMAER

(D GRAND BLANC PROCESSING, L.L.C.

OXfREIFEICKDEREA - REMBICKDILRICHITZDTLEY ADHEX

1995 (252 L. SHINSHO AMERICAN CORP. "X Y v —HE T DM RS
DZRMIEHTI, RE. BRRUKRREBERBX —HA—BEIFOT 7 XF—H
RMZEROICZENMEAL TVWET, KOBELCOYIL—T & D&, REERL .

IKY D Z—XICEBMIICHE L TVETD,

SREMAER

(@ AIKEN WIRE PROCESSING, L.L.C. (AWP)

OftIEEDR L& TIV—-T 23 I —DFRLICER

FCHP MO M EHRIMT L. JTEKT, SchaefflerzlZUsH e LizBENE
DEPRA —H—HAIFICEREMALTNET, HiEEDOILK TOESZME IR X[
PWTCRELIEY IS4 F—VEEBEL, BEZ—XICEBYCHIELTVET,

FiWEEAE1.5-4mmBE DOEERAIRICIMZ. 2022F [CRBERL4-14mmE
DEBFEAREEBD XU, AWPEFERICED R OILBLENWT —EXZREt 5
FIREEX—N—E LT, SREFHBHNCERZER > TOWEXRT,

(3 SHINSHO-MEIHOKU WIRE, INC.
O v AR Y H A LEEICERY BIKD/ — K

BEHEEEROMBIZI v A VI 1 LATEERICIMAT DHHEBETI,
SHINSHO AMERICAN CORP. A*EXD #% 5 GRAND BLANC PROCESSING, L.L.C. ®

MIRESEROBEETDY IV I TMALET,

JEKRBESEAEDELICRRICHG L. MEZEY S ST (CHHEY 2 C &2 Eam(TE
BLTHELET. RAMORHE LT, BEREARBEREIMLBNSEDDID%ZE

PR—rLTWEXT,

- 40 IR (H) ARATRMA
HEORRA —U—
— AW KEonEEA#)

FREEREMEAICT, SKMERBOIR
RICEND A TED £9, Atk
FUUZREBELEBZCBLETVD
ERAZ UMD EEHDFEL
M 20RB¥DOBEM - BEHATVD
HEICIRBSNARE, BE1%E - LR - JIL—T8ICE
FN. BULOEIRIR[E, NRZILKT D ENT
E. BEOBRICENDFECRLVERELDFE LU,
StlE. PETE S ILABBERERE V7. 1V RIC
FAH. FEAAEIRADME - FEBEEDERAS
HZEDI EIFZE L THZNTY,

JE8% VINA WASHIN ALUMINUM
HEDHRREA F—U— CO., LTD. A

PR MEE 0154 EAL)
UHNHETINDFLDER i
CETHI7ILIMHERMD X — 3
H—ICHELTHED, BEEBRED
BERERELEN 5. FRILRE
B - IR EREEDRE - HKEE
DEBZEH->TWET, BATOEKIF. %7
2 ETXIEPMERDENVECRESZBELEL
e JO0-NILERET. BABRMEADEE
H -REELUINRIXVEEITSZETWER
SEHATHEH O TVWIFDIAME UL TRBEZEH. H
HOEEICEMLTWELZWTY,

HHEE HAREE 2023

@ #HRgABRAE T (F8) FIRAE

OREMRMBEAX —N—E LTOMUZEIRT

2013FIC. MUIXEMICH2EFHBBEL (R BERABDNT 1 77LYIy
IWFVHEERMIEDIHRISN, AR FAN\OEEEADERZHDA Y KT
W=TDYTSAF -V D—RBEESHEPRBEX —H—TI, BFFHRB
BERmX—ND—\FOREEERROZEEEPLTNET,

K EAE

®KTN Co., Ltd. ® KTN Metal Vietnam Co., Ltd.

07 VI ERDOYIEMN TARGE S 422023 F2 A [CERIL

HMEEX Y I X (HR) DF R TH DEEDKTN#(F2003FASMI%ET> T
BEDFT, FEV A XAZENEATIREI DRI ML TEREEEH. BEERNTDS
LEVRZEZEOHTEE Ulc, 2023FICIET7 27 VB TO 7 LI ERTIBANDS A
ZHV., BERMBEX—T—0EEIEL VAR KF AFLEBAKTN Metal Vietnam

/  wzRFFEUTF /) /

Co., Ud.ZRIZ LK LTco KINEARFBETE /T IV RR—ATHRFHIDR

tZR>TVNEXT,

T - BEHRAE

@ TRACK DESIGN INDIA PRIVATE LIMITED

O 1Y ROBEBEZLESZADEHRM

TS5 RARRZERT DA Y RTIE, SELFERD Y 7 SBELEDERRENRAN
(CHETSND CENEIFSNTVE Y, B - BRAH TEICORKRY -7y hTOD
EREEZTEREE O, o, 1Y RTRBA—D—DEBAEBDERNH D C

Eh 5, BEDBERBA —N—RERESEEH T, EREMATERDEES - IRt
SHEAVE - YEY RSITEFMICERIUE U, 2023598 ([CHE L. BIFEE
NOY—EZAMLEERDEEEIC, FRBEERRAICEMDBATNERD,

1M SHINSHO AMERICAN CORP. i)
HEDRRR b—U— -~

RERBLNGESR, ®#JIL—T0
KEILSGE T RMREZROCESE
EEZELTVWERT, BERTRS &M
ELIRICHIEDH. HICRETIZY
XYATEY =Y IRILF—PEV
MEEDE/ DD DFREEZ DR, BRERICKER
ZEticol. AOFROEFREIRE<HEHL TL
9, WREFEFSIL. T/ /OI—EEHHITTX
UBEWSETA—AILEE. BREE BNEELGE
ERREREL LI RREILKRYT DDIFHITHRDESR:
T IFTAT 1V IERBRELTVWDER LK,

= AM THAI ESCORP LTD.HA
I 5% Q01645 EAR)

YA IRHMEANTECHEME - &
EORY FEDRTZELTWETD,
HED R4 —)LIF1,000HD FS5 1
Y—ho#HEAOORY 2 XFT A
FTKRIRALATIH, SEYEICH
<. BONENFEZDAEICTT BRI ZNHEE
ASNI=AD—BPOHAVWZERKCZBEE T, |\d2
SMERTEDLSICEZTHE > TV HERICEZIKRL
C &R, BEMCEoNT, BRICAFILT Y IUKE
NOBEKRDEEAMBAT D EITEALTVEZNE
BoTWET,

HMEE RAWEE 2023

54



RFUT7UT1 | BROED I DADEH

ENERE4

55

BS54 F T — Y OEEERILIC KB5S NRE L

SRR AER

AR R R 1L
OHBEDHHERY RD—JIC&D. SHILTZ=—XCVWERELIEZD

19865 ([CHREEREIRS (KF) (KIR) & LT, #iliEsE () i oattfb L. 20014
(SRR mERTE (KF) (RR) ZME L TRELE Ui, HE20FFZBR 7220214
(F. #REEE (KR ORZRMMEELRFIEDOREICKD. ML SHKM T - = REM
XTHIRS . BMMREBEHE LTHIBRY —haD &R LT,

TREMEBRGIHSER - BRI VT 5%ZXA. BRRKICHDETEETHD.
BRAMERIBR - AT AL - YREE - THPIY VY 3 VEELEHZD
HREEXZADEERTI, ZDDEXEDMABICEDMENERD. BERICTHLED
CHREEZWLLEDIZ28BNZESZEEEC. Rl - RECESEDIREDHRAIDIC
BEALEY,

» > »https://www.shinshosteel.co.jp/

.
HAEEKRI S »»»https://morimoto-kousan.co.jp/

OEHDIACNEYy—E UTHRIL100AFEZBIET

194912 AICEIIEN. 1968F6 A [CH R HMATDIRTERIIIE & B D LERIRY
NOMIWRUBROFEEREFOCIRFEE M T ZFHFTEND F Lz, 2018%F(C
HMEED100% FREEED., HHEEDI I -T2t LTSHICED T,

RERETEBCRLETAVYILY Y M ERBLEN S, HEREEEDH
F-ALEICEHTED., FERFEEEYRXT LADREIC K DRR TIERELEXIGZ D
MFTEX LI, BARTEHDOIAMNIN LYY —E LT, £lcmPERPTHE—OSE
1INtV y—E LT, BEFREFDCELZCVWEELIGLTWEFIETT,

FFHEEEAR

HEIEHGRIX S »»»hitps//www.shinshohitetsu.co.jp/
OB EBRIEERVMI LYY - UTHEDEELLERS

1982 (CHESBMI () & LTHRR L. ZOHMMEREE (R h oottt Lok
FAFESRERTE (FK) Z#t R, 1996F (CHmFEHk (F) & L THiTcICAF — b L& LT,

TILZBIRND SER, HARZOMSEMIRECTEZHKRILT DI —XICHBIERT
BICHEEBA 1 —ZENORR CEAREEROINI LYY —& UTEM - /Oy
MR EZDHEEZEFRE LB BRO - —X(CEILREZ L TVET,

HR - KR - Z2EE - K5 - BRICEEAZHS. HEEEROMPHERIGT
BPERICEBMLTVWEED,

HHEE HAREE 2023

Lk = — X2

WA SE &N
ETNEIOR S R R SR )

o !

ZHAET2WB= 2L VBRI BRALES.

=
LLLE

”I#&&E "

XSt
3

/  9zFFEUFc |/

FEHKEREAEL

HIEEXAYIVARIEE  »»»nhitps://shinshometals.co.jp/
OBEROY TSIV —& LT, b—FIIARTOVICER

20197 BICOANVARFR ML —F 1 v J (1) RILERE (R AFHE L. TR
EXIIWA(HE) &UT, FBAY—bhzyID&E Ui, 7ILE. . AFTVLX
BEZRLE Utk BRBZEANMIRTL THEDFT, KFIFHA—H—P
MIX—A—EDEEING D, < DBRERD SRELHEZE BB EOFEHREE
KEMAITICRELTCVE T, AHDHDIERDENCEH. HE. REF. #R/IIC
WmeRb, BERICEBEELTCEEZTO>TCVLWERT, oo HFEL 1. 1V ExX
7 EMIEANTIZHAM DRMARTE. RHEHX — D —FHROBAEHEE ZT>
TWET, BE. NN FATRZILVZIEROUKMISZ/FHSE, EICHFERK - RREHE
EBEBEERZHDICII - BRFELTVETD,

HRETWYIR—  »»»https//www.matsubo.co.jp/
OBt TV I P HREDERL T, HIEMEREICER

19494 (C TRKZERS & T DERSEDOENIEMOHTLVERMEEA L, BA
DEERDEEZBU TCHREANEHRT D) CEZBRE LT SROMIREREIE
MBI CERZ LIS 1955F(CRIE THDMIRES () ARILSNBED Y'Y
M="[CENIDF U, YYIR—3EMEPIEte LT, BICRERDEIICE Z M
(F. FIcRDEE - MICBRBMEZRELTED. BEEKOZ—XEHD ZNICH
BOEMBERCPEMBERETREI D &(CHMR. BEEROLHODIVIZTFYY
JHBEZREITDED I A 7Y —EXN D, &iE - KBREDIVYILT « VI,
HEBRMABDT 7Y - —ERXCEDEFTO—EBELLEY—EXRFHEZEZI TOE

T RRIFEEUS, BARE EXUEEE B IR SERO=-—X

[CIHABDHBEBRBIICEELTNET,

ITRXI—IOIT)VRR S  »»»hito//www.scwel.co.jp/
LD VWEBEYR— T, BEEROEDILDICER

20164 (C St DEFERT R E LTH U MHFBEAD U, SERIFEB0AFEZMR /o
TAMELTY, YUtttk HREMFTOBEM R OAEEEERZERLE LT,
ATBANDIRFGEEEZRER L TVERT, 2021F1BICIFREZEMUED S DEEEZ(CK
DIFURIEARZRD. BEEMSELET0NMICEPLELL, INHICKD, EBICH
BRICHEDROHIBRELUREEEZH LESD., XG> camBERER - U—
ERZREL TN ET, BOILKDREDHRREMSEBATMLTNEET,

HEDRRA h—U—

gErEB AKX BEQOISFEEAM)

KYPLBRI V3V E B> TNDEBLRELUTVNED,

TEHEREAE D ZERBBYICIT o TVE VT,

BRREIEE  ZANIG - BB \DOROEFDER(CHI>TNERT, AFEHF. REHPRBEICET S
HBZ13TIREL BEIEDORRPMEEN S DBRREF BRI THR DEBICHIT2HIMTETSHENS
D, POPVERLUTVET . BEEROFRTAGEMEICKOOSNDESCHE>TETVWDEMDH, FEIC

ERECHVTIE BREBEMFHEROAMZ—ATELZ<SERLTVWIDLSHEFHEDIREILEBS>TVWET, JIL—T
RICEBENICADBERIZED ZEBAS, TIL—THADOREBCKH L TEMHMER E CREMBOLFIEZR > TVIFDELD

HMEE RAHSEE 2023

56



it

RTUTZUTy | AV TSA TV RA%EET U TS

EMMEDHBDAVTSATVR

ym e B

e E s )L — T REREME D&, EFHETRFOBEEZEBNMDHEAZEDTNET,

| o

L BLEEBREREZRFTL. FEDTOEHNDUSRE ORI DRAEEFI D&%z HllBET I —Th%
IR (ICFEV. U IL—TDRE - EEINTHHWBNESEARF & ERNBTEREEEEH TVET,

MEEEY ) —T R RIEME

| AR BOLERBEREZRFL. ASICEBESNICEEDHEZRALED,
SERZOMOUSRELSVICRHORANEEFL, RENDAECTELET,

| 1{TEE%

#HRI—ILEEFL. RIEND

1. AR BERAHS DRHREICBHET,

HADFRERGIFLENSHD

R ORRE A CIE T e

EERIL—ILD&ESF, BEHREED

el =l Ao i St - BROBECBHET.

IRIR IS B (LA (CEXD A A

9. REREOKE BABEADREERDEE A,

EBR IR (CHL

o (R 477 5
3. BB EEMET > TABLET.

10. MW EEDEE MM EEDRE - SECEDET,

ZEREBEFDEBZHIEL.

4 ZERWEZEE EBRNTAE 2 ERCEDET,

REREMRELT

1. iti= = DI HARBEBCSHET

EEBHROER - BY)EFHRICEH.

5. BREROMT G DB E RS E T

thEDANEZEEL. HOWD

12. \MEDEE ERER VORI ICEHET,

6 MBRSORREDRR  open empoRRC BT,

MHER - BEEBROBEESEZHIFL.

BINBEBRSDHDITRELRET .

13. BARm F OmLE AEEBESHERERELET,

7. BREEDOHE

EEEEHALZMCRRELEE A

BEBEHREOTREHREZHEEEL.

14, RHANBA R LRS- BEICLT

BAEUCEETHLLEY,

|:y7547yz§§%

WHTIE, BFEESOZRB[EREELCaAY o517
VIAEEELEERBLTHED, ¥HIECTIL—TaiK
DAV T4 T7VRAICETDERAS. SHE. A&
EOHBRRES FITESETFEDETEZSY UV TICD

BE - BR

refiifgss )L — T hEREME OBEIZLSREE
[SREINL, BANFRHZEOLREEEIC 1OV T
SATVVARENZ27)b) ZEBEHBELTVET, AV
17)LTlE. EEBEMBEOSTEREECHET DT —
YERD EF, BENET —REZEFTHH DT 5
BALTWET, &HIC, EFTED "MilmEsIL—7
AVTSATVRAN—R) BlHL. #EENIAV TS
ATV AZEBICEREHTEDLSICLTVET,

Fie. FEZEZBLCT, WH. e —Z> 7. WEBEE
BREICED., BERFHEDLKRA RERI DT — < BIFHE
Z2003FHOFRAZECLEREEBCEMLTVE
I, Flol BEFEFRERITOMEERIE L. FFEE.

HHEE HAREE 2023

WTREKRUBEZREZRBEL. ZORERZIHRE(CH
HFLTCWET, RARZERE. AREBRUEREZER
L. BEERZEOHILRBENEBAELITEAL TN
e

RARZERE. BREE. AEFOREWNDFOMRE
= EHNICHEELTOERT,

X8R0
——

Compllance
Practice Manual

Code o Comphance and Emics of Stwnaho

HTIAT IR

BRv=a7N

LI T L EETE

#mMEEI I —7 AV TSA TV RAREY =T
SyEEA. & o A B SN

AEPEEFHR S AT L

Lit(F, SHICEEEHIIDAELREDHEES
BICIEEL. B2EREZ{TS/DIC THilmEIIL—
THREEHRAERO ZREBELTVED,

HEEZDHEUECELAERAERRLLOBE RN L.
2022 F6BICHEBR AT LZx—HL. BRIIE=F
DABEEN—IETRIINIFEIHERCEELE LI,
nickb, BREFBOBRZHERUEVERDEESIN
BlEFHL, BEMZTHFIDIENTREEHEDEFED,
Flo. BREARICIHGL T, £RICE3IDOHBRO
EHREL. SRORFAETPEREEDEKEZEBLE
I, H. BFEROCRENMDIDDDIELEE. CNHDHE
NODMIMHEERIN, EERTERIIEER
BRONWIET D EEL>TVET,

UM DOANEBR AT LTS, BRUICCEEEBRE
LTBHRENFHRCEMOFEONANELD. WERE
MBESNTNEY,

TR RSB LE

20204 (C THIEE S )L — TRIREHIERY & —)
ZHIEL. TABE. M3IEANOEERIL, TWEI%H
SO EESTNET, Foo EIRR/-
hFr—ICHLTH, YHOBHHBILFHERZ, I

TEEEDEST

FEEDEST. BICTHEDEFICHEAN, BED
FID T EEAHEEIR Y & CRTEIRPIE Y FEDBEEIC KD,
EHNICTHEERETRADER ZEBL TVNET,, £,
F1EMUE BRFREZECEREBICTH U TTREE
HEZ L ANILVBIICER L, JIL—T2ETTHEEDLA
W7y FTZE">TWEY,

Z2REEHEE
OO HHDEIE
LE. ERNEENERe#FOHEAN O, ES
ERATREAEMXIEENN. REREEHFCETE SR
DHARZFICESEIIERCTAOVURNEARKT D
CEBLIzH. NERBRUOANEEZECEDL<RZS
REGSEECHEL TBOBEATWHWED,
Z2REESEEBEOREEFAE ZRARIFE LR
B, FHREEMEYREZRREIIBLEERET
EHESERBEL. SEICBI2EEEEDORAER
EHBEULETFTI D ET. E9ERKRUHAREEK
DRFIEICEEHTNERT,

/  wzRFFEUTF /) /

WERBIR S ATAICDWTIE, REFE. /(v TLy
b A—RBEZBVWTAMULTVNETD,

ANERER VAT LRER

| > rEpEg B S

T
EBEELH AL C
=0 =0 Lo
A

\ -

BHZMN E=HHE)

(REEMH

_ B B
RS - (HAEERFEN TR

ORI 1 FLIRET

===

(

BRIEESZEDEFEZEFLCVET, EIRR/—
bFr—OFBEARICIE, FzvIUXZRAWLE
IRAN= b F—ICHIT2EEREEEZREL TER
YR DFHEZIT O TVWERT,

2022F1 RT3, WEEEE. PINRETHIHEY
TN bF—2y TRBESE | PECEFRRLI LI,
BEEECTHBFRECODERLUVESGIEfTZEST L.
BEEEDN\—hF—2y TEEOHFEEDIEE
TPEEITOREICERICEDEATT,

BEEXEBLIDRDONDIRZLREESERICHKRD
BEEXEEAHZEEL. 2HNTREEEICET DE
SIBEBEY AT LADEBE. EHNLBHRNESR. HREE
EEEBLTVWETD,

OHHEEREE GRS

PR DBEEEE LT, R2REZZEEDR
BEEECHLIEIBEENELARE. BEER. AEE
HRE. EEXRAMOBMELEETEEEEFEBHECL
T, REEEXEBCEITZBR. AHFLZHREL TL
ESCIS

HMEE RAHSEE 2023

58



NTU7ZUT« | MERRIEICER UG8

HERERIG(CECE U 7 TR E D HEE

Ld, YRXTFEUT s BEERXAHIC TRA=BF. IRTD

A BB BT ARDESCERLET, SBFTH 4
0. BHEEAEROERIC AT THIEE RS LD
BRkHENTVWDEEZ, ¥YTUT7YUFT 0 & LTk L TEL

i E EERLE LT

BETRUAY N YT ADEED, wﬁﬁfcmﬁbtﬁ

2. H—CRORE. BENEH ZYHADROEAE,

P - AP ASEE L T L T D £ 7

RIEEARER

EREIOE (S, RIEFRENDID AL, BROFEEFECHADENFTH D EZTHL.
HWERIRIBRENDOBEN., BENENEZERZEREREO—D & LTIEDIT,
TR e R R DRRICAITTEN T B,

R TENE &

1 BIEADERE
DESEECHT- o Tl YHDTHEHDE S, HEREEDRSCEEL. BLEOFHICSE
HB. e, BN ER DT BERECTS T 2RFOIURVEHSET 3,

2 BEEES - IREIDEST
PEERNCH o> Tld, BEICHET 2EREN. BRRVEKEOEEEESHRSVICEE
BHSEEBETT D, £/o. ATF—IRILY—EDEBEELES L. HEER S HABEGRD
G (A

3 BR - TRILF—D1ENFIA
BEERERUIRIF—OWENEHEBEROBAA, 55 CCERFECEHZHEB/RRL
2DEBICEE5T B,

4 BIBYRIXAY NI RAT LADHEM & HGEHNWE

CORBEAIIICEDE, REYRIAY NI RATL%ZEIZL, PDCAY A UILDEKIC
X B EZBIEY

5 RIEGHORAMEAR
COTREAE. 2HEICAMU. HACKLTEART 2,

HHEE HAREE 2023

REBNRIAV M RAT L

EISEH - ISO14001EE
L2t (F2000FE(21SO14001 DEREE BB L. RIEE
BaNRIAYRLTWET, BEYRIAYRNIRT
LDMERHEE (X, UTDEEICKI > THERLTVED,
o NEEIE | A DEMSHEEEEMEZET LIcH
MEEENF—O2IMEEETE(1~48) LTWLWED,
Fro. IEEBESFTHEMNICER. HELTWED,
ALEEEZXHEDH D EICEDISONDEBRIEED =
[CHIR. EEERFICHTFBOEEZEREI S CI(C
Ko T, BEELIFTIEDASEN, HD W (IfhFEE
DEIRANDT 7O-FP. URIRLEEIHLET

1ISO14001BX{F1K5 (2022 )

/  9zFFEUFc |/ /
SEXBEMEEBRBI LN |
TEXT,

Certificate of Approval
O NMEE : WEEEMRTHE  sinsno comorston
(5~128) OSBRI
FDOEH, EME2FHEITIEY
BECLUC SHZ2HMIT
EH, SFRHEEREEELT o
SH—FICEELTLET, = o

ISO14001 FBEEAERASE

ISOT14001 EEDNREBEFUTDED T,
MRECHE : HHEE (IR KRAHE - RRAHE - BEHEX
- AUMISAE - FESAE - RESIE - )l
XI5 - BHEIE - JbREE - ALIRSE - fELL
HERF

RIGHEEEH

ERAFEOREE. UXIEBRRICDOE, 1SO
FRZEDERBEDEEZR T TVWEVWRHICH LTI,
TWROEEBT7 V23V 7oy RO "BEEERIESHE
—E(SOERX), ZEAL. RIEFE URIEEZERXME
LTWB &= BFERLTNET,

BIEEXEESII2022F6H24HMIFT THXFFEY
FTAEESR) [CBITL. ZOHR(C THRTFFEUTABR

BHEY, ZEE. REHRELYRENES. HEY -5 —
& L TRBRBRMMNTOES,

BEES - HElDEST

FWRICENT, HFIOEECHRIBEEERZ FHE
ERIEFIME—E) ICUX ST YT L. BRICISOE Y
BICRELTEDE T, YR ERG(REYL
R, 7OVHRIEDE. KRUBRIEES) RUEST

/
Qi) Pmzzsnm

AN\ —HILNTF YU TRV F arR—5— (FR) H'H

BxrZzEIZ 7V R)ICHELE U

DOt Az E L. FEE (LR, THXR) SED
WKROF v U7V, ISOBYUAERD L RXFTFHE
UF 1+ ZERICEELTVWETD,

R L7 TUMIBSlRRKRESTEFREEHES) (UMI

Lt E, UMIBRIRET 7Y RADHEZRBELC. UMIEEEL T, BNIERREDSBEAOEKM - FTEEAD
FTEETO>TEVWDEXT, £fe. UMINBIBTEEZBR1 /N—2 3 VDEIBICSE L. HEOFIREE
DEIHKR O MEG | St DIFEFZER D W EEZXTED T,

SERERMRENFZEDICKBEZF\NDT G ZEEZFREREE UTHEHL. KD—BREZEICH T D

DiAHZERIEL TV FETT,

CDP '[URZEE) TVRIAY KLANIL "By OFHEZEER

RREHRARY AT LAZRM T 2ERRZIFEFRETHDCOPHC LD TRIEE -
B, (LT DIMOEAPERAROFMICHENT, By FHEZEERFLE L7 ‘ ‘
e V25, wargvar- YO CDP

B COPOT Sy b T # —A%EU TRENDZE,

5 DFTEEF L. HRFADKI20,000D BN CDPERLUTT —FZRRLE LT, PISCLOSURE INSIGHT ACTION
LHitld. TA) A5 'D—) RTOSRETOFEDH. YRIXY MLNIVTHDESND By FHEZE

BLELUT
<CsE>
¥ CDP(B: h—RY - T RUO-Yv—-TJOITIN)

2000F [CHE TRI S NCERIEEFEIE(NPO), RERERFDOIEDE L. HROBEZNRE LT 'SUERE), "IA—5— K1 "7
LA GEH) ) 3DDYRT EHERERE - FHHEIL. TDRERELQFKL TLDESGEHEHER.

HMEE RAHSEE 2023

60



61

RIBENODERE

RTU7ZUT« | MERRIEICER UGS

/  wzRFFEUTF /) /

RIREREM/EIR « TRIVF—ORMFIA

ERNTz 'EV- BREESEY, & TERERECIRZ) EEH. BEIXY FTRABEDEHERFEL TVET,

~EV - HE)ERE(~

E
@ PESk RERBEIEM ——— G BEIET ViR
(BEEEEL) syl
(EV, BEIEE&E L)
0
7
EEEa
@) EHFMIFIGBT
E—hovo =R
@7IERIL
(EVmMIF) (BEIEEEL)
| i |
© EHSEVE

DCDC(EEE)AVIN—-% G EVR¥8&U—-RIL—LA

AT OBEN BRI Z R DM (FS R TR MEMRD Z Uk V. BHEEAOFEEER £, NEBEEER

NIRZS.

@ SHEBAERICEBR,
@ | T IV, RSYRIYYIVICERESNDZILIRIL SBOTA ¥ —ERMNEFCBEERS. 7ILIIE%01/320
EV BED7H. BEICKDMGERBRICER.
g @) | EVORENZELLWHEICEWNT, EVOMRP. EVANY FU -7 —IARH SN S 2B IC TNT. R,
= @) | EVERDEENE= YYD RHOMTROT vy TURTHL, SRESHEELEEX —— Rk,
E ¥Insulated Gate Bipolar Transistor : ##&s — RN\ AR-5 ~SVI X
=
it ® XEVEFERICERINDY — R L —AZBEREX —H—(CIRFEL. BEMBREX—H—ND o EEX—H—
®

[EEREV] EVESNY TU - DEBEDERZEEEDERICEREEHEE(DCDCIV/\—F) ZEURL.

IR A L BRI IR R MR ORAR ORI
U ETNFETEHRS Ty TORPFA, KEEQY HRAZTYT ITARIRHD)

YA JIVRE - BREERURL), EEEMASCERLT 5500
EFEUL7co THICPKS(Palm Kernel Shell, /78— A

FRORERL Y FEWN /A AT ZBHOTOR
WELASE, BEOBETMHRIRILF-—BELCEES 0
LTWEFRT, 1,000 —
¥ RPF: Refuse derived paper and plastics densified Fuel 500 —

A E REREE 2023

205 21HE 226FE 238E  25FF 30EE (FEF)
=R G & (FE F8 (F8)

~ERERBEEI R~

EEIE EEET] B

O &M@ FADRISY T _l 99 A IN—5 —
3 s avILvy
|

EECE EEE)

@ BEARR T o EBEAT IS
1IN oO0-ZXR—F

EZI ‘

® I A RIKL  KOBEMAG®

(REAXL v k. PKS)

F# KX/ ARIVES

@ | KB CRILEZZ BRARME U THEBEFROSHE® > SR KOBEMAGZRUE L,
= ER3 7 FTD/N\A AT RHEEATE REPMEMEIGEIN ARG L. /N1 A < IBRHEIEEE R,
B
& @ B TIVZBEDEBRY T Y TZEEINL., HKIETEAADBFEA—H—. ZILIIZERDBBE X —H—(CRFE,
fﬂ% EREBRLR(CER,
e EHEX—H—DFILI RISy TEMAA, S HTIBIC TR B, FEX—H—ABRS, FEXA—H—F
D] BEBBEA-N-NREL, VO-XRIL-TEZRR,
=i G) | TSI TAYTL S AV AR, € MR TEREL. BTRIZEBIR TS RUCOMA
A =179
@ EMFTCBEICERSNIREMBEOR T— )L CREMREEA) 2HR L. BFLELTERNR. KFEUY1 2%
%EEO
BESBAOHEIDEH KIERHE R TEEASRISE

EHSBALIS2022F128. BEZY IV OEIMEREIEY 2T LRI ‘ /
EIRET D M) A TRNARBEREICHEELE LT, RROBB-VY ]
VIERIECSEEE L, BENTERD oD%, ARHOKTEERIN
(SR (192-35) . ATLEN DORLEMEETORIENTREEEDET,

ARDEHILUHDOEECHIEBCRB LIS THDEEHIC, &
REMDEMEBENERETORBCENDET, TNESSHIFICY
HICE > TIIEFHERE BRERENBADENND ELET,

HIEE RamEE 2023

62



63

NTU7UT 1 | HERRIRICECRE U 7o SEED

SURZEEIN DI

HHITI—TF. [BREZEHNONDZEELRERMEE L TRH L. BT —T2EDCOFHEIRED
WMOMAHETTEHELS, BHERZEN ULICBDEAZEL. JUEREECET DT ZMTRICED T

FLWDOET,

® TCFDRATHEDRAREFEREID fHdH

1. ANF Y R &EH
LitE, BREEAEEHRETDIUATFEUT A&
ER%2022F4B(ICHRBEHBLE LT,
UFRER(F20ME) (F. I —-TOEELRE
BEOD—D THIREREH =S OREMBENDITILIZD

2. BEE - > F VAR
LYi(F. RIEZEN UL —TOEEEHCHIZD
FECDWT, TCFDICHAD/2°CYF U A, 4°CoF
DAICEDE, VRV EHSED - FHEIL. ZOXE
FEUTOEDOEEHRLUE LT,

3. UR/ERE
SEREY X U1d. YT —TeEOEEREICS X
DURDELT. EHPIMERT DU RO T av T3
VIZEDLK YR DHR - fHIRUEDEAZEICDNT
PDCAY Z)L%ZEIL. ZDEERZICDONT, FEUX
UEBZECPVWT—TERLTEDET,
EHICYRIIRIXY NEESH. ZDPDCADER

PDCAYAIIIICLKBURIER

/  wzRFFEUTF /) /

WROEZSY YV IZTVN. URIEBEEYICEREY D
TEHDFEBERP A ZERL. TORERIT. FEHEER
BICAT2AMMDERZTOREFASCMHAL. Lt
DI —T2EDY R UEBAFHDSEICBHTHD £,
H., BREBZSTE. SOCREEKREEEE ML
ETABRICDOVT., IR RICBRELTED XY,

WT. EICURYDHA - FHEEITS URIIRIAY
hRERCEEL. EAAIHCEERBESERY - IR

B, HiEF CNoDTFUARHEERNICRE
L. BTN —TOREESICHITDHLIUITY AL

L. SHICEDEFOESZEZS) VIR UET, H. ZBELTEVNDET,
CNHoDFERIE. THMICEEERRICRE SN, BU#ER
2Tl RENBICETIEE - BEEZTVET,
< YRT 3 - Wi >
d =
353 N MEEE
el St | 5 LEf |m LR
Fr—VEBUT COx IR
B | @ GHGHIED | 4T THRVEERE Hb _
% T HIXRT A\L\Tt*iuuwm?&b\ﬁ/ 3 L 2 © EBEICRELLNS - BEEDIE
O EIRBERD | BIFXA—N— - REFTICH - NN (S L
fﬁ% _ REDBRNES (] CC\)IZ ]ifﬁ?j )_El/\i%ﬁilfkﬂmbﬁ_
N S —— S N
L Seinmursl . t V|0 BETRTRLF—EANORDES
O HENG/ |FAIROREEIOMELES | 3 — n
Y—ERADE | mghsp ey - @RIADBITICHE © BISCEREL-EHA DR
BEUZY | REATY3 | 580 80OTRNFA 4 - A gﬂ ELR LI HRHADRIRE
P B
| COER © TS EIEI S REH
O BRREMN | WEFSUHZOHRKMEADSD | + : %
OBFCHES |DEBMIRNE
FATARNS
FETR, BALHOBLERD | B 1| @A RIBH RS, e (R
o uEETEHD | RRLED Lz
m | Eft BRECEMBORERDICLD | _ | @ TYIVEAO/ Y AR
% e mipaxs | BERVES EHRER
Dk WA B B E AR RO ELE R ED : N O BRNULA—F V2O HE
e T - MRS & S B KR
< BESO - Wb >
a =
2 s MEYE
= FE | %L RIE | 7 LR
BIFAFROS YT, (AT B OBRLEN t — t
BRSNS/ CO BIiRAIgE R T O R EERLICEESE 1 — i)
WEARVY—CR | Y—CROME - | BEICERELLLSOIURNEM 1 — t
S UHA2VER (RBRISvF. RS54, RPF) OERLEN t — t
BEILICAESBARIC LD - FILIRIOBEEM 1 — t
o EVEQERICKD, EVEABEHME BASOE—EELE- B
- A END BUEHS, FIREE - FRH DRIRLE t t
! BIx - BHESEECRE LI - RBOBR LM t — 1
IR HAWEE 2023

£« — ]

1 2 30
EIERS E2URY ”";Zf" e
BB gEE o=

(ZER : IUH®R)
—

PDCAEZZVUY

YR D —F 2tk DEATE=S DI —F 2tk D
#31 - FERO UZID 7%%;;;%® FREH LD EE BB
WO s _rEm il Bt RE

4. EBEEE
CO: HIiICFIF7=EXD H & 2018 4
# 20224 20304 20504 (F+CO)
Wikl —FCH135 CO: DHIRICHEIT/ZED A (E2)

£D. 2018 FEDCO: HEHE (Scopel. 2) ZH#EE LT, .
LTFOBhEREEERTETIEEEIC, FU—VIx 3
LF—DEAEEDTENDET, 46% | so
54% Y wm ]
[CO: Bl E1E) WIS
20184 (H#5H) 44,797t @4Ft) Eos
20304 E%‘Efﬁfim‘%%%‘ﬁu;ﬁi ) 1 gg %
4 v
2050%F A—RYZa— b3 ERmR 02EEOEBCOMERMAELE H—RY=Za—F3)L
?‘)b—?’%*if“@itl%%/f*)blfcké% EER
SUOMDEBELT, TSI FI-—VHEE ooy PATTEOEICLST

(Scope3d) DRETREIRETLTEWNDETD,

HEDHRRA R—YU— SEREAR 2remEs VMR SARR Q01 7EEAR)

ERELLTVCS, EALSMASZE ORI CTEHEZRN T ITRERCEZ>TLRVNEKD DEEZ
FERWCERN O, IEEFNNE T 2ERZEDNO5ISHT CEZEHL TEBICIDBATHE T, ]
. ABORELRTHDN L -7 /AEHTIH. A—A ST /RIBOEREBEBR OFRLELDH
B, REEBCEDO>TVET, LI DRELTVWIEHEHD. MHFZER. HRSEEMISEINT
Fo HMRRAE TIIN—RY Z 21— b IILADOFSHRFSND /A AT ZRROKR T 5 v T DER
WASB D, CNODERKEZENSE, BRSEDCET. BARDRRENDEDEHCKESERT
EDERUTVETY, S RE7 IV ZHRICEEKE T/ A AR ELEHE TS 2E8EEI R
A O>TVWEIEVWEEZITVET,

HMEE RAHSEE 2023

64



65

|94N—9?4Eﬁ?%ﬂ0ﬁbﬁ§

RTUT7UT+ | ZREZEEET DEFENL

A DZIRMEZHERT DEDHBEHITES

WX, ZHRLAMEBOZEIZEFEODAMDFREICED., FHLMECHEENZEIHITDICENEEEER.
BRRBHEERICIRDEATWET, 2022F10BICREBLIEYI/I\—VTo#ETOY 7 b F—L%EFDIC,
HEEDOEMENCENEENICRIETCETIRALIEBREZHELTLET,

2030FEBR

SRIGAMDER - R

/  HRTFEUT<

/ /

O TIETFERBHEEN DI D A

LiE. AMOZREEFEI L. ABEOEE, R

L J-g::
O FEDOTEHRRAE(C LHH D LIRS RO EHIER
ERAREGREEEDLHE
40% LU ks (20224 3 HHA55.0%)
QEEREEE10% U L (2022F3888%K2.4%)
QMEIEEE20% U L (2022F3 889K 11.2%)

e JO—/\ILAM

OBARMEANT I FIVRY Y TDE/BEICLD

BEBSRBOMS - WEICHHDHP, 2HEZ—X
(CISA. FfcMfEZEAHIT CEZBELTVERT,
ZOHRTERMERBMEEE T -0 51 TINS VY AAND
mOEME. BEERECMEDIF. 20165F4 81 8H
SIEITENK U "TEDBELEREICHITDEROH
EICBY 2R (REERIEER) ) ICEDITEEE
EREL. CNETOMOEH - FJEBICHMZ. £OD—

ZHEDFRCE LT, CNXRTERALKOBBEICK
SDTCEEBBOERCHRNSH D X Leh 2022FE(C
WELUIEHAFHECKDEEBANDOF v )7 Z8iE
TOA—APARRCHIBRERSHN\BEGRTE S
AHEAEEABL R LI, CNICHVZERSRILEED
THEEBEREER LR U, SBRERLBEDEH
EITVWEN OMENEZEERBERL. POV ES
DTEITDREER - BREHEELTVEXT,

BEMEABEDER
QBARMEANEDF>aFIVAI Y ITEBICKDE
AREIRZADXIE
ONEEAMDF v U 7 IRA

HBHTRIIN-— T HEZREREOERSRR
EMIEDF. REBPREMUANOET VI ZELE
(CHULINESHREZEEL, BRPEEIRUZREDH

Fl7co BTFTCTEEIRAT—IELTHERZEAL.
AZa=Z45—yavERAH LIS, BREOESEEESDHT
W9,

BOEBEMELTLEST,
H H B K
LIERIEERICE D < (THEHE
(2026 3 HRET)
o A5 UIC & AL EDRE o R ROSER R
BEOEMTAEIC &5 3 KIERAIE RRBSUIESRIHORE HERIROERIEE
URIEHSIRE R S BIERR 2E DR * RURLMBRGRE o EEXE
40%I4 Lk o BB A o BB A RUB B MR ALY
ZUNEiEREEE%%$” © Ly RYBEHIE o BERNEMEHRE
10%5
. =2 i) = =
S AT o L EENHEHIE 0 S TIRXRYA)ICEE
20%51

X1 ZFEIARARRICH T 22EEMAS(CHHDILEDLR
X2 BEIAKRARRICH T DMEMHMEMBRERSBOSH AKICEDDLEDHE

LIl mom KRR BT Q013EEA)

EREHCHBELEGES PR ERICODECREESZRITHODEACKDRET B12HIC. &
BITERERFEZTOTVNEY, BT, SHEAMIROEELCDONT, EDELIICEZR. BT
SELTVWDDN. BBEOBRRNSRBIT B ENTEDRICABANGDFT, HEEWHIRSBE
THDHEEENERCEERSNDEETHD., SHOIRWA. ESLEBFIEOIEF. X270
VEBEEFETEFIRIZERD CEZBR<EHLTVRT, BLEVWSERER. EBNCEGREETD
BETH B, MBHREIRUENOSHENCESRAENTED LS. BEFBFOERMMBR LICEHTVNERT,

)

@ FETCEHZEANDEDHEMA
Lt RESAHEEFECAMISERCENTE, IATOHENBEDT VERBEOERICRDBATOET,
=L | BOEBNE
2023F3BHHESE 1 15.4%
1. BHBEHIEORE o EEEFHE OB
mﬁ{tzﬁ:mi% i%%i@i@*% 0:(;1?;;}&;?’\0)1@%1]%[7@%% (EE&‘:J:%EREH * %EL}&:%%UE@
R EHEE(C B AR RIERRS \ \
5S¢ oREE o S EADHIERRICET 5L 7 Uy IR (R OEECED >)
(2024F 3 B N Lo b —
=7 zgggggéﬁkﬁgé o1V RSRY b - HAHAERIEL T OHNERL - BHIRA
3. SRTEREMESD | eI U FHIEOSE NS | EEH x5 E)
st 0 51 N—UF 4 TRIAY NFHEDENE (5 ¢ EEH)

® FI1RT—Y EART—Y FIRT—Y
FIN—IFAHERR - BR | BRNBEHEOMIEXET BHIEE
smeg DRE BIS DR FULMEIE (1 /RX—23>) D
=l
FLnxdt - Bt OB HAADIAZ 2= -3 ViEEL
o e1=a=4—¥3v e Xa=4—>3v oiHE =24 -3V
e RIE o HIE o HIE o RIE
RERESDATAN AVAC A4
° ;i%@xmrﬁ\/ hlex: JURVEE | DRI AT (AR &)
CINSTABRIVF | L uie o sy cWTHUE &
SR INDDEV; s I o BIMRE DIHEE
o FEHPIHH X PSS B RN EEASEOMISIERE . s
SBDAIRY ISR )guu.z G N— 2T 4 TRIA NHE j’./Ej\')l/Xﬁ VIDBERE
J0—E RERBERIS Z o Rt
<o s . FHMEHD D ANEHIEDRSE N .
FYAVYvRNAT X AN s BB R
Wi o BRI ERUBRFINDZEFIE 2T OIS (< BB A
CEARENOET UV T EFYa S 7 — e )
RS YT DARAER A KHI D )
V
| F1RT—IITENH |
SHBROWDIEM
- o T N—YF 1 [FREE 3 oERENELAL
o BEREOEHICHET S 2 D&IFHE FOMUKE
A osr—vragel. | | i ge
—p| HERE - DEMEEAICRIS, i — 051/ \— s
ERORE AMBEEERT % \ GlobisZUTKRE | IRIRXY -
27 LWL - 0 TN~ T 1 FRER fl [ GlobisE YR XZF/LHHE | BHE
B I ™
EESoL b 210 B Uk Gl [ 723> v 2081 7 R | i
il E MARESE 2023

HMEE RAHSEE 2023

66



67

RTU7UT 1 | AADRERDER

BEADRRZERIRT DEE

BIRLLRUHDHEIIATH D, £FERIC "MIBEFHREEY b—IC. FILWEEDRIEZELT, 2
HMEHRIKDE, AABDERZHSLET ) BT, REEZEDIELERRI D EZHBELT

FWOFL7

ED EXEHIE

T MBEADEREL LTERHDERIZEN1 EEZXTHD., REBZNZNNERIOKDO#H(BEITE)
ERb5HlT. BENEZEUZRET DMELPIFILARHEZRITTOEI,

IEEEE@EE

A DERK

LHFREE— AV DN HNEREDEL
ICHEL. B/ D<KDERDBHBINE LD
HICEOOBBEL > THET LB EXE

BREIEDA A% THERE - HIE

ME &< DEEPEE[CEDET

20—/ VUIHE,

EETCESHE 7YV v R)\A T AHE
THAMBERICRDBATVES, HERBIE P
DEEESZDEATE. XF—IKI B45< D T | MRERHE
F—HBDBIKICHI-2BEENDERERD :

LANILTZ Yy FISHB-> CEET &% BB RERIHE.

DML EIMEZ (X UH. AFILRREIHFS

7y IT—-hTEDGSR

BENYRIAY SHE. FHEETHE

BYAIVITED TENDREBNLHE
]_thatb\ijo

AE & —#ICERRRIC
REEAVWZEEE TS 54l

RDIRD 7 4+ O—HHE,
AFITASDEA

o, BORERELT TBESZU. 17
I DA ZFHET HEHEAEEBEL. EXEER

Et)J?ZM BT E DRI AHZ
BELThoRMETEDLHEH

EINEMERTAHE

PEEHICEIC EEYR— ML TVEET,

WERYIIVITEHLEND

BIRB 2+ )LIHE,

dA—RSAVT7 v GLOBISZU' KA
20226 ED A BRIEEE
o H0. TEHTBAOSHERDF. | HEEEE OB,
szt 126 =5M S e B HHHE R mEER
' 0-—/N)LA#

LHEBEBNICSBARRZEDTVWDIEEHD.
JO0—/NVAMBRICEFEFALTVET,
HicIEMEDRIEICE . BEARCEERE -
HEADBLIFEEEEZTHD. EFHERAITFICE
BHEEZBEALTWVWEY, —fl&LT. HIRIOFD
TIVADBREC K DTEFHIREEMS VBN NEMT
EDRENESTCEND. FHUWEREDEIH (CH
THBATEIRARAF I EZVWREEETRIC,
2023 FEIFBNREFHEDRE2Z T EIKRLF LT,
Fre. JO—-/NVISERTEDAMZBERIT D&%
BH/IIC TEF English Lives OR#EZERIBLI L, 2
HEBENSHE3HBARBLIERT, TEEDEVSE
DEBYR— DDAV ZIYT740—CvIay
ZEEMRL. WROEZZVOEEBRHLELTVET,
iz MEDCRIEICHAITT, BEARVEXE
2 - WISHDBLITFEBEEEZTHD., KEWEZED
FEZSIESHERTLTVWEET,

HHEE HAREE 2023

HEDRRA M—Y— TOEHR

EH —1F o003EEAL)

AFEDT7 AU NFETE BEEED
EBP. ABREER. JIL—Taut
DEBEZEICHELE LI, BEAD
HADEBTIEHOD BN EARD

DRANERE, BMDEERIL—I.
'IEE%:’E%\QD(uﬁK(#ﬁibé%%&bDWDj%
SHEICEREDE. RitEDEHE(CHIc> TFSHTHE
REDNED DI E RN TSHRARER &N
TERUIo FREBRMHBEERBERZEILHIC,
SHINSHO AMERICAN CORP. D#tRWPHRY R — v —
EEBICVBNBHEANRY hZERTL, RAIC—HFRZ
BHDZENTELDIFRVWBWVWETT,

SWELTVWBIR/SROEHFZHD &2 R<E
L. ZNZENANCHNDPT EZTNEBD
e, RHEDIEZMBDEVNSHET, EBEBERE
BETSLDRBIWVERICHEO>TVWET . HEOHNE
LI &Y, “bDRBR"ZEIFTVE, fHNKDEL
BTV KIICRALIEWERWVWET,

/  9zFFEUFc |/ /

UM TE. REEBORRMHER - BETREDEEN
BEEEZ. 202F(CREREEEZHELE U
HHEELEENRE U EHREZHOBEE ZRESE.
EXEE., REMEZRL. FEEICIIBRIUTERZ DM
DERD CEDERETRIT DB EREEDREEE LR
BEICIT>TWET,

SCTBENGIEDER>

o RRIZETIDIER
AVRZ (BBARERE.
BF) DX
BiE F#m (35, 40, 45, 50/%) (CHIF DA B v T D/
ImARMERZEEE). ERMERZ DX

o ZAIEEE
BENROFMB). ZIFRI)/Cy FOEBERME, BUE
=D

® RRPENT TR
FIHESOMT. TV IINIT VYD OF U EBRER
EEHHEOYU E— FSBEOHEE

OXVTIUINIVART T
FIAKE, Fv U TFTHEBHEEAND NIV VT DENE
AR L RF v JEOMEBAMTIERICE D <HHEZDEM
2HEENRE LiceS—ZV I DEH

BE~Y—h—. BEEBERR

o, HFE, BE EEBEN T I DHTHEPHE
EEICET DAL DMIH ANLRAZERLZHEEDEES
PBEED. CCADFEAEIMERIZHDENDNTNET,
LHTlE BROEBLTEWSCCADEMRICEIS S

FAR=NIHEFDHAHAPOE CEZBRTET D&%
B2 HEBDADEREEDYR—METOTVED,

<BEEPTVEIBREDISD >

o KRBT

TLy U RGECEESHBEHNEDER. BEFEARD
BA. REERI

o RiEHE DR LE

HORENR X ZIBED £, MEEEY X T AICTEE
KEZEE (—EEEBBDIHZE. KA. EEBIC
EiK)

o HiaRIRERG(EE

U7 Ly 1 RIBEIS DR, BHaRIRESERME D
FE
BiaARFERSEROEANEM(Q022FEREE:

14.90)

BEREHET — 5 (20225 )

TIEETE3 UL ZEBBBEOEEE LTER.

oxmezzzz 100% osrpsseszx  67.1%
@zxrLzFzvy  93.9%  eEmmmux 21.4+
PRER 25.5% emmrt+sencnz D4.3%

¥O,DIELHEEETR. O~O(F40EUL75SEARBDIFERZHRE T, BAEHE - KEE
(B - BER) ZBRVTER, @ICDVWTIEBMI25REEBEEFEM#IFE S L T, GICDW

%ﬂ@”% RS ERIEA2023, BE

BRFELLCAARRSENRTET 2 (RERSERAABEHNE, A‘——’/
BLT MEEEEEREA2023 AL, CRESNF LI
Ltts, ERREBERD TS, HYRD  BARMBORMDRE iy
BOXYHIANNRT T, BEREE, F1N—2F 1 A\ORDEHE, L
BRRIEIDBEHZETO>THDET, ?Nto)?ﬁéﬁéb\ DEEBICERETL @@gé{gﬂ:ﬁ*
IR 2 I

EVWSEBHMSCEDTEDBHICHDLD, SHBE EBREE) ZXKLT

FWOFXT,

Health and productivity

HMEE RAHSEE 2023

68



/ a-RL—-tF-s )

BA%5 - FERBINT ST b

NEE EEREE

NECEA mEEfFafE OD/ELYA (FRT-)

NERKENSER EEER - FERBIEER

EER 56 COMRREE, TSI M E R 2 H(E )
LS BEMR CO: HEHE BEXEA=S
(BAM) (BFAM) (t-CO2) (73 kwh)
1,800,000 1,635,966 16,000 60,000 160
1,221,219 12,668 44,797 120.6 120.6
1,350,000 12,000 45,000 120 105.8 106.3 103.8
9.726 34,830
952,507 936,031 8016 31,391
900,000 784,160 8,000 30,000 25,195 80
584,856 20,650
494,351 3,943 4,067
450,000 4,000 15,000 40
0 2018 2019 2020 2021 2022 (57%) 0 2018 2019 2020 2021 2022 (%) 0 2018 2019 2020 2021 2022 (F5E) 0 2018 2019 2020 2021 2022 (%)
WE LS WEURE
MONIRHCET DR EE (BERHEEFE 29 5)EEHEALAN O
BAEDT LS
WEE/REE BoE&EX /BfIF&E/ D/ELYA BRAXIEER/BR - FEARIEEHR BHRAIREGEFEIIBEE/ EiaRBRIEEE
(BAM) (HAM) (%) (A) (B) (%)
395,092
400,000 364,029 80,000 66,461 72,468 2.0 32 16 14.9
28 13.8 14.2 13.7
307,590 130
284,477 —— 286,233 23
300,000 24 12
4 100 100 100 100 100
C 7\ 7\ 7\
200,000 16 14 8 ~ ~ ~ 100
10 10
8
100,000 73,896 5 5 7 7 - -
54, 54,571 57,185 63,753
0 2018 2019 2020 2021 2022 (%) 0 2018 2019 2020 2021 2022 () O 0 2018 2019 2020 2021 2022 (£5) 0 2018 2019 2020 2021 2022(5) 0

BEHARRSTHEER OBHRREIEEE

B MR (R0B) / S rryy s Jh o /RRRvYYa IR/ KO HR (SR - RS - TRF) (20235735000 TP IFY YT TIRR
‘%’ =P e HRADFRREAS S, HEANZHLTHIT
0 16000 12,747 ' DBREERHT D720, U TIHEIEED—BE
12846 1£31.7% S LCREERFER S EBD ANTNET, S5
— — 7664 e BlHE. REBOEEMAETEL CLSET,
6,141 2ZM2.4% B197.6% S
21,990 1806 f—— FEEO MR
o 'l I | | e o MHIE ((FEM. E£MF. —REFE)
3,608 £2,048 ’ “1555.0% EE45.0% o EHE(FEEN. EXEEER)
-8,000 N9,279 R il ﬁE%E%ﬁ’%
' ' w w o H1A{7k% (KOBELCOZ)L— )
e £r0ee ’ ” ” " ‘°° o DEFLHIE REEHNEELHE)
o 2018 2019 2020 2021 2022 (=) 16000 2018 2019 2020 2021 2022 ) o BERABLE(REM. #B. BMER NRKT1v b -
OROE QROA ME%ErryYa - 70— EEREFrYYa - 70— AT—YIVIELZEEA =)
O7U—Fvyya- 70—
R HAWSE 2023 HBEE HAWSE 2023

70



71

1 » F% - BT —5

a-KL—h7F-5 )

(BAM)
2012 & 2013 & 2014 & 2015 & 2016 FEE 2017 EE 2018 & 2019 & 2020 & 2021 & 2022 &
BRFE
Pl 769,660 840,945 870,407 791,342 769,481 929,467 952,507 936,031 784,160 494,351 584,856
i=E ES 5,455 5,736 6,788 5,831 4,819 8,119 7,922 4,829 4,454 10,054 13,459
REE 4,860 5,318 6,575 5,908 5,248 8,624 8,016 3,943 4,067 9,726 12,668
B ECIRET © LHAMFIZE 1,880 3,160 3,974 3,480 2,970 5,449 5,019 1,629 2,198 7,136 9,196
BEEHICLDFryIa - TJ0O— 3,592 3,728 A 1,701 A\ 2,337 5,875 199 A\ 13,268 12,747 14,894 /A 9,279 7,664
BEEFHMCLDFryvra - 70— A 4,311 A 4,017 A\ 1,632 A 3,429 A 1,318 /\ 680 A\ 1,990 A\ 3,608 A\ 2,048 /\ 806 A\ 1,523
MEEEICLDFrvya - 70O~ 1,335 A\ 2,708 5,122 4,568 A\ 4,575 2,840 2,104 1,977 N 6,825 4,068 A\ 9,188
BEFER
WEE 214,206 232,318 259,786 245,594 257,510 283,672 307,590 284,477 286,233 364,029 395,092
THEE 31,479 37,537 45,692 45,250 47,682 53,725 54,921 54,571 57,185 63,753 73,896
BHSER 29,738 35,379 42,489 42,092 45,264 50,838 52,654 52,423 55,745 62,938 72,468
arlFas 49,274 48,330 54,409 59,290 54,972 59,311 62,553 65,780 58,973 66,461 63,564
1#RY 7= D EER™ (M)
LHRREF] 7 212.36 356.86 448.84 393.04 335.43 615.47 566.81 184.08 248.24 805.91 1,042.65
MR 3,358.36 3,995.32 4,798.41 4,753.62 5,112.18 5,741.27 5,946.33 5,920.30 6,295.46 7,107.83 8,235.14
o< 60.00 60.00 80.00 80.00 100.00 110.00 110.00 90.00 50.00 245.00 315.00
MIER
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BAFaERE(RE) 1.7 1.4 1.3 1.4 1.2 1.2 1.2 1.3 1.1 1.1 0.9
IERATSIEER
EECOHEHE (1-CO2) — — — — — — 44,797 31,391 25,195 34,830 20,650
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A WERAX (BFEAE) (%) 1.6 2.1 2.3 1.9 1.9 1.6 1.2 1.4 1.7 1.2 1.6
FEFRAR(EE) (N) 35 32 22 31 28 25 26 25 28 11 17
W, BHEAN) 19 15 10 20 18 16 19 15 17 6 8
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BRMREISER (BEHK) (N) 2 1 4 4 5 6 6 7 8 10 7
BIE - BERRIUSEH(B4) (N) — — 5 5 6 11 10 17 14 23 28
BIRARIRES T HE (B5) (H) — — 9.8 9.7 12.3 12.4 13.8 14.2 13.0 13.7 14.9
BIRRIRES &3 (B145) (%) — — 98.7 99.3 100 100 100 100 100 100 100
M1 Hitld, 201661081 BEMHRTHEL T, HBKR10KE1HET BHAGFAEEBLI /0, 2011 EEOHMECUIHAHANMTONIEREL, 1N DERES
%2 f()?gg;g;iﬁmvutm 2022FEN BIFLH TORAEREDHL THOFT,
R E FAESEE 2023 IR E HAEEE 2023
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B Shinsho Europe GmbH
[TayEI)LRILT]

B FZ2Fan (RES)
A EBTRA (T - BERR)
A TEFER (T - EEHR)

M Kobelco Trading India
Private Limited
[DIAA]

@ )\ B —\.

A Track Design India Private Limited [F x> 7]

(R mES - B&ﬁ)ﬁ

77y =M

M Kobelco Trading Vietnam Co., Ltd. [/\./-f EFF]
l A KTN Metal Vietnam Co., Ltd. [/{& =]

(FIVZEMR - AEDOYIRTINT)

(FIVZE - 1 - M RO RORER)

e &S M Shinsho (Philippines) Corporation [¥ =]

®

A Naito Asia Sdn. Bhd. [Z 735> F—)U]
(B RNEBTILE RS LAEMDES)

T M PT. Kobelco Trading Indonesia [+ 7L %]
M PT. Shinsho Metals Indonesia [¥+ 7)L%]

M Shinsho (Malaysia) Sdn. Bhd.
[T 2 T—IVA L, R VEEFR]
A Ondo Shinsho (Thailand) Co., Ltd © TUANYFHR
ndo Shinsho (Thailand) Co., Ltd. e emges
(LR NS YRS Y S S ® >R —HHH
DEE - iR5T) ?0—; B Kobelco Trading Australia
| m Thai Escorp Limited Pty. Ltd [> R =—]
DAY AKIE, =1 VI, (RFEBNDEH)
FAZVEE, 7YY FIA—UXE] M Shinsho Moranbah Coal
| m TES E&M Service Co., Ltd. Pty. Ltd. [~ F=—]
U\VagI (X TFVRAG—ERE)

41— M Shinsho Metals (Thailand) Ltd. [/\>>2%7]

A Vina Washin Aluminum Co., Ltd. [EY R&A V]

& ————————— M Kobelco Trading Vietnam Co., Ltd. [[h—FZ7A4t]

? M Shinko Shoji Singapore Pte. Ltd. [3> #37R—)L]
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B R E (H8) BRAR [KESHAT]
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B iR E (LB BRAT
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A FNHELEERAT
[REEHF] [}

—— A KTN Co. Ltd. [VI)LEZRR]
(ZILZIROUIMTINT., H5EEZE)

B BEHERI S [V OILELR]

A Allmet Co,, Ltd. [VI)L3E5R]
(F& At T)

A HERBERM (B BRAR [3H)1]
(EZEBRAHI CRUELFR)
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A HEAREL(RE) BRAT [Fi#E]
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B tEHEESHERAR [LiE]
B B E (LB BRAR[LiB] (i)
B EEEEERES (L5 ERATE (L]
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A VSC Shinsho Co., Ltd. [F#]

B AEHERNARATE
[BdeAst, PVEZEHPT. MITEHRA]
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A IR TRIRR (M) BIRAE

A HEREERY FMN)BRAR [FRN]
(7IVE X ER@mEDINT)

A FRNHEEEERAT [FM]
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A Dexter Fastener Technologies, Inc.———@
(BENEAT 7AF—8E - BR5E)

W Shinsho-Meihoku Wire, Inc—*
(BE%)

M Shinsho American Corporation

[Z O bARtE]
A Grand Blanc Processing, L.L.C.
(¥ X 1NT)

B Shinsho American Corporation
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M Shinsho American —e A Aiken Precision —® [BoZ2HO51FXIE]
Corporation Technologies, L.L.C. A Aiken Wire Processing, L.L.C.
[OY Y EILRAKE] (RERRELES - BR5T) (ERZSOMHFRINT)

®—— M Shinsho Mexico SA de CV
[(O7F77K]
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WS IR TSR R R A [KBRAAL]
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WHEIESR R [ KIRAA]
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(2023 £3R 31 BR#AE)

i} FIE&EIKI S mIRR
SEEO—R 8075

_ _ _ SR mENG EE T RiHERES
FISSFSEGIF ESGESEGIT S5 AT 1% 38.4%
STAIMEMTAN 27,000,000 IEVRAS
FRITHERRDBE 8,855,524 tk (BT 5,038 %h&R<)

) HEH

BT 100 # ;ﬂﬂ}j@f* 5,486 &
BRER 5,486 %

3 = BANZ DM
H¥H BFE3IH31H \ 31.8%
BRELEEEA =% URJ E5ER1THRA &4t

KEEDIRR
R (T FrERELE (%)
HTIFEFRITHEA S CBERIGFHEFEHP AT 1,906 21.53
L7 S WeeTaw =Lk )y 1,179 13.32
FHEEG | RS 805 9.10
ARV Y-SR NMEFRITHRAS 1L ((BFE0O) 620 7.01
IR ES RS 226 2.56
KRXSHARNA ST 7 B1T (E5E0O) 187 211
IVTAZTTO/OY—HASH 150 1.69
DFA INTL SMALL CAP VALUE PORTFOLIO 121 1.37
HRSt =2 UFJ $R1T 109 1.23
B H BERED 104 118
MUHIECHKHI 5,038 HREFRBLTHEDETH. LR AKEDSIEIBRALTNET,
& B DR
Lt HkM (F3) TOPIX (1)
6,000 4,000
— T (FD) | MHEEES (F#) == TOPIX(R1U)
4,500 3,000
o s
FES (T4
1,500 1,000
0’21 22 23 0
4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3
WIIRE GAREE 2023

/ / / / a-kL—r7-5 /
SAE
(2023 £3 A 31 HIR#®E) R
24 #ArEgE kSt (Shinsho Corporation)
Blavi 1946 F£11 B 12 H HE
BARE 56 & 5,028 5H FEBES
. o KM, SRIMEAL JESRBE. N - BIREZE. i
EEFRNE S HaRSORERUMEA g 3 |||, gl |
— X ‘ & 2| 8| |2 £ |z
EREH [EfE] 1,404 % [Bi4A] 561 % aloE |® (P |
A1t FrfEHE RERAL - KBRS AR RXIGEZTH 1 I
6% 185 (REBRYLT) " . r
SRAH B RIS TH 7 B2 5 - i % " ;«;;
(22— TLYT—5E) = 5 B 5 z
URL : https://www.shinsho.co.jp ] i & g ]
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mHE SR Rt FOER
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TEL : 03-5579-5201

URL : https://www.shinsho.co.jp
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